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ACTIVIDADESCULTURALESDE LA
BIBLIOTECA —“P. FLORENTINO IDOATE, SJ.”

CURSO: “EL VIEJO CONTINENTE: SIGLOS X-XX"

APRECIACION DE MUSICA, LITERATURA, FILOSOFIA Y CINE

NOTA:
LASCLASESESTAN ABIERTASAL PUBLICO CON CARNET VIGENTE

TODASLASACTIVIDADES ¥ REALIZARAN EN EL SALON MULT I-USOS
DE ESTA BIBLIOTECA
(Presentacionesy discusiones en espariol)

Losdiaslunes, martesy jueves el horario de dase esde5:15 — 715P.M.
Losdias sabado: 9:00 — 1130A.M.

Mayor informadon: kmiller@bib.ucaedusv
Teléfono: 22106600,Ext. 277 y 278

PROGRAMACION: JULIO HASTA DICIEMBRE 2006

Lures, 03julio: NOCHE DE CINE: Mary Shelley. “FRANKENSTEIN"
Diredor: Sir Kenneth Branagh.
Martes, 04 julio: Presentadén y discusion de lanovelade Mary Shelley: FRANKENSTEIN
Miércoles, 05julio: Continuaaén de ladiscusion de FRANKENSTEIN
Jueves, 06julio: Presentadén sobre les phil osophesy CANDIDE de Voltaire
Sébado, 08julio: NOCHE DE CINE: Willi am MakepeaceThadkeray
“VANITYFAIR’, Parte| Diredor Marc Munden
Lures, 10julio: NOCHE DE CINE: “VANITYFAIR’, Partell
Martes, 11julio: Presentad én sobre Polonia, Rusiay Europadel Este enlos sglos XVl y XV
Miércoles, 12julio: Continuadén de la presentaa6n sobre Polonia, Rusiay Europadel Este,

siglos XVII y XVIII

Jueves, 13julio: Presentadén y discusion sobre MARY WOLLSTONECRFT:
LA VINDICACION DE LOSDERECHOSDE LAMUJER y la
Revolucién Francesa

Sabado, 15julio: CINE Y DISCUSION: Peter Weiss “MARAT — SADE”
Diredor Peter Brooke, 1967 Con Patrick Mageey lan Richardson.



Lunes, 17julio:

Martes, 18julio:

Miércoles, 19julio:

Jueves, 20julio:

Sébado 22julio:

NOCHE DE CINE: Jane Austen “PRIDE AND PREJUDICE" (nueva version)
Diredor: Joe Wright, 2005 Con KeiraKnightley y Matthew Mad~ayden

Presentad6n 'y discusion sobre JONATHAN SMFT y la asestion irlandés:
“AMODEST PROPOSAL” (UNA PROPUESTA HUMILDE)

NOCHE DE CINE: "Jonathan Swift: “GULLIVERSTRAVHE.S'
(LOSVIAJES DE GULLIVER ) Diredor: Charles Sturridge, 1995
Con Mary Steenburguen, James Fox, Geraldine Chaplin.

Continuaaén de ladiscusion delasétiradel siglo XV Il en Ingaterra:
JONATHAN SMFT, ALEXANDER FOPE, ADDISON y STEELE
(TATLER AND SPECTATOR)

NOCHE DE CINE: “DANTON" Diredor: Andrzg Wajda, 1983
Con Gerard Despardieu.

26 JULIO HASTA 07 AGOSTO: NO HAY ACTIVIDADES. FIESTASAGOSTINAS

Martes, 08 agosto:

Miércoles, 09 agosto:

Jueves, 10 agosto:

Sébado, 12 agosto:
Lunes, 14 agosto:

Martes, 15 agosto:

Miércoles, 16 agosto:

Jueves, 17 agosto:

Sébado, 18 agosto:

Lunes, 21 agosto:

Martes, 22 agosto:

Miércoles, 23 agosto:

NOCHE DE CINE: Lev Tolstoi “WAR AND PEACE”,
Diredor: Sergel Bondarchuk, 1965Parte |

Con Liudmil a Savalieva, Sergei Bondarchuk.

NOCHE DE CINE: Lev Tolstoi “WAR AND PEACE”, Parte Il

NOCHE DE CINE: Charles Dickens. “BLEAK HOUSE”, (CASA DESOLADA)
Diredor: Justin Hardwick para ¢ BBC de Londres. Partel

CINE: “BLEAK HOUSE", Partelll

CINE: “BLEAK HOUSE", Parte lll

CINE: Henry Fielding. “THE HISTORY OF TOM JONES, A FOUNDLING”
Diredor: Metin Hiseyin paraBBC de Londres, Parte |

CINE: “THE HISTORY OF TOM JONES, A FOUNDLING” , Parte Il

Presentad6n y discusion sobre lanovelay dramadel siglo XVIII y
laRestauradon inglesay ladrama francesadel siglo XV I

CINE: William MakepeaceThadkeray: “THE LUCK OF BARRY LYNDON”
Diredor: Stanley Kubrick, 1975

NOCHE DE CINE: Daniel Defoe. “MOLL FLANDERS'
Diredor: Pen Densham, 1996

Presentad6n y discusion sobre la novela de lvan Turgueniev
FATHERS AND SONS (PADRESE HIJOS)

NOCHE DE CINE: Anton Chekov “THE CHERRY ORCHARD”
Diredor: Michad Camyannis, 1999 Con Charlotte Ramplingy Alan Bates.

LL



Jueves, 24 agosto:

Sébado, 26 agosto:

Lunes, 28 agosto:

Martes, 29 agosto:

Miércoles, 30 agosto:

Jueves, 31 agosto:

Sébado, 02 septiembre;

Lunes, 04 septiembre:

Martes, 05 septiembre:

Miércoles, 06 septiembre:

Jueves, 07 septiembre:

Sébado, 09 septiembre;

Lunes, 12 septiembre:

Martes, 13 septiembre:
Miércoles, 14 septiembre:
Jueves, 15 septiembre:
Sébado, 16 septiembre;

Lunes, 18 septiembre:

Martes, 19 septiembre:

Miércoles, 20 septiembre:

Jueves, 21 septiembre:

Ly

Continuaaén de ladiscusion sobre lvan Turgueniev
FATHERS AND SONS (PADRESE HIJOS)

CINE Y DISCUSION: Operade Georges Bizet: “CARMEN” (nueva version)
Diredor Musicd: Giorgio Croci, 1998

NOCHE DE CINE: “SENSO” Diredor: Lucchino Visconti, 1998
Presentad6n y discusion sobre |l Risorgimiento, Cavour, Garibaldi como
trasfondo histérico paralanovela de Guiseppe di Lampedusa:

EL GATOPARDO

NOCHE DE CINE: “THE LEOPARD” (IL GATOPARDO)

Diredor: Luchino Visconti, 1965

Con Alain Delon, Claudia Cardenale y Burt Lancaster

Presentad6n y discusion sobre la novela de Lampedusa:
EL GATOPARDO

CINE Y DISCUSION: “THE LEOPARD", Parte |

NOCHE DE CINE: “NAPOLEON" partel
Diredor: David Grubin, 2000

NOCHE DE CINE: “NAPOLEON’ partell

NOCHE DE CINE: “CASO DE HONOR: DREYFUSS
Diredor: Ken Russll, 1991 con Richard Dreyfuss

Presentad6n 'y discusion sobre d Caso Dreyfuss lesimpressonistes,
De Stijl, Die Blaue Ritter, Die Briicke, Bauhaus, Daday les surredistes

CINE: “THE IMPRESSONISTS THE OTHER FRENCH REVOLUTION”
Diredor: BruceAlfred, 2001

NOCHE DE CINE: “WORLD WARI IN COLOR’
(LA PRMERAGUERRAMUNDIAL A COLOR’

NOCHE DE CINE “CINEMA EUROPA: EL OTRO HOLLYWOOD" partel
NOCHE DE CINE “CINEMA EUROPA: EL OTRO HOLLYWOOD", parte
NO HAY CLASE

NO HAY CLASE

NOCHE DE CINE: “THE GOOD SOLDIER SCHWEIK”
EL BUEN SOLDADO SCHWEIK)

Presentad6n'y discusion de Franz Kafka EL CASTILLO

NOCHE DE CINE Franz Kafka. “THE TRIAL” (EL PROCESO)
Diredor: Orson Welles, 1963 Con Anthony Perkins, Jeanne Moreau

Continuad6n de ladiscusion de EL CASTILLO



Sébado, 23 septiembre;

Lunes, 25 septiembre:

Martes, 26 septiembre:

Miércoles, 27septiembre:

Jueves, 28 septiembre:

Sébado, 30 septiembre;

Lunes, 02 cctubre:

Martes, 03 actubre:

Miércoles, 04 cctubre:
Jueves, 05 cctubre:
Sabado, 07 cctubre:

Lunes, 09 cctubre:

Martes, 10 actubre:
Miércoles, 11 octubre:

Jueves, 12 cctubre:

Séabado, 14 cctubre:

Lunes, 16 cctubre:

Martes, 17 actobre:

Miércoles, 18 octubre:

Jueves, 19 cctubre:

CINE Y DISCUSION: “KAFKA”
Diredor: Steven Soderbergh, 1992 Con Jeremy Irons

NOCHE DE CINE: “ROCCO AND HISBROTHERS'
(ROCCO Y SUSHERMANOS)
Diredor: Luchino Visconti, 1960 Con Alain Delon, Claudia Cardinale

Presentad6n y discusion sobre d ensayo de Walter Benjamin:
“LLA OBRADE ARTE EN LA EPOCA DE LA REPRODUCCION MECANICA”

NOCHE DE CINE: Obchod NaKorze “THE SHOP ON MAIN STREET”
Diredor: Jan Kadar, 1965

Continuadén de la discusion del ensayo de Walter Benjamin.

CINE Y DISCUSION: Giinter Grass “THE TIN DRUM”
Diredor: Volker Schlondorff, 1979(EL TAMBOR DE HOJALATA)

NOCHE DE CINE: “LA LENGUA DE LA MAR POSA”
Diredor: Manuel Rivas, 1998

Presentad6n y discusion sobre la novela de Thomas Mann
MARIO Y EL MAGO (audolibro)

NOCHE DE CINE: “THE RUSSAN FRONT” Ericsson, Partell
Continuad6n de la discusién de MARIO Y EL MAGO
CINE Y DISCUSION:

“THE RUSSAN FRONT” Partell

NOCHE DE CINE: “LA BE_LLE EPOQUFE”
Diredor: Fernando Trueba, 1994 Con Penelope Cruz

NOCHE DE CINE: “LANDSCAPE AFTERWAR' Diredor: Andrej Wajda.

NOCHE DE CINE: “LACOMBE, LUCIEN" Diredor: LouisMalle, 1972

Presentad6ny discusion del video: “LACOMBE, LUCIEN"

CINE YDISCUSION: “STALINGRADO”
Diredor: Joseph Vilsmader, 1993

NOCHE DE CINE: “THE MARRAGE OF MAR A BRAUN"
(EL MATRIMONIO DE MARA BRAUN)
Diredor: Rainer Werner Fasshinder, 1979

Presentad 6n sobre la ocupad6n de Paris por Alemania (Albert Camus,
Jean-Paul Sartre, Aimé Cesaire, Leopdd Senghor, Frantz Fanon)

NOCHE DE CINE: “THE SORROWAND THE PITY”, Parte |
(LE CHAGRIN ET LA PITIE)
Diredor: Marcd Ophuls, 1969

NOCHE DE CINE: “THE SORROWAND THE PITY”, Partell



Séabado, 21 cctubre:

Lunes, 23 cctubre:

Martes, 24 cctubre:

Miércoles, 25 octubre:
Jueves, 26 octubre:
Séabado, 28 actubre:

Lunes, 30 cctubre:

Martes, 31 cctubre:

CINE Y DISCUSION: “CHRIST STOPPED AT EBOLI”

(CRISTO SE DETUVO ANTESDE EBOLLI)

Diredor: Francesco Rosi, 1979

NOCHE DE CINE: “AU REVOIR LESENFANTS' Diredor: LouisMalle, 1987

Presentad6n y discusion de lanovelade ALBERT CAMUS
EL EXTRANJERO

NOCHE DE CINE: “ALPHAVILLE” Diredor: Jean Luc Godard, 1965
Continuad6n de la discusion de EL EXTRANJERO
CINE Y DISCUSION: “ASHESAND DIAMONDS’ Diredor Andrej Wajda, 1958

NOCHE DE CINE: “OPEN CITY” (CITTA APERA) (CIUDAD ABIERTA)
Diredor: Roberto Ros=llini, 1945

Presentad 6n sobre Europa en la Post-Guerra, el Plan Marshall y la nowdle vague

Miércoles, 01 noviembre: NOCHE DE CINE: “JULESET JIM” Diredor Francois Truffaut, 1962

Jueves, 02 noviembre:
Sabado, 04 noviembre:

Lunes, 06 noviembre:

Martes, 07 noviembre:

Miércoles, 08 noviembre:

Jueves, 09noviembre:

Sabado, 10 noviembre:

14-18 noviembre:

Lunes, 20 noviembre:
Martes, 21 noviembre:
Miércoles, 22 noviembre:
Jueves, 23 noviembre:

Sabado, 25 noviembre:

NO HAY CLASE
CINE Y DISCUSION: “LA GUERRE EST FINIE” Diredor : Alain Resnais, 1966

NOCHE DE CINE: “THE BATTLE OF ALGIERS’ (LA BATALLA DE ARGELIA)
Diredor: Gill o Pontearvo, 1965

Presentad6n y discusion sobre d ensayo de Frantz Fanon
“THE PITFALLS OF NARROW NATIONALIST CONSCIOUSNESS
(LA CONCIENCIA NACIONAL)

NOCHE DE CINE: “PATRICE LUMUMBA’
Diredor: Raoul Pedk, 2002

Continuad6n de la discusién de Frantz Fanon

CINE Y DISCUSION: “ROSTOV-LUANDA”
Diredor: Abderrahmane Sissako, 1997

NO HAY CLASE

NOCHE DE CINE: “Z" Diredor Costa-Gavras, 1963

Presentad6ny discusion del Vigésimo Congreso del PCUSYy el Proceso Slansky
NOCHE DE CINE: “L"AVEU” (LA CONFESION) Diredor AndrezWajda, 1970
Discusion del videos “Z” y “L’AVEU” (LA CONFESION)

CINE Y DISCUSION: Jiri Menzd “CLOSELY WATCHED TRAINS’

(TRENES CUIDADOSAMENTE VIGILADOS)
Diredor: Jiri Menzd, 1966



Lunes, 27 noviembre:
Martes, 28 noviembre:

Miércoles, 29 noviembre:

Jueves, 30 noviembre:

Sabado, 02 dciembre:

Lunes, 04 dciembre:

Martes, 05 dciembre;

Miércoles, 06 dciembre;

Jueves, 07dciembre:

Sabado, 08 dciembre:

Lunes, 11 dciembre:

Martes, 12 dciembre;

Miércoles, 13 dciembre:

Jueves, 14 dciembre:

Sabado, 15 dciembre:

NO HAY CLASE
Presentad6n y discusion de la poesia post-guerrade T.S. Eliot y Ezra Pound

NOCHE DE CINE: “THE STEAM-ROLLER AND THE VIOLIN"
Diredor: Tarkovsky, 2002

Presentadon y discusson del poemade T.S. Eliot: “THE WASTELAND”
(LATIERRA BADIA)

CINE Y DISCUSION: “THE YOUNG DR. FREUD"
(EL JOVEN DR. FREUD) Diredor: Axel Corti, 1976

NOCHE DE CINE: LuisBufiugl: “THE EXTERMINATING ANGEL”

(EL ANGEL DE LA MUERTE)

Diredor: LuisBufiuel, 1962

Continuadén de la discusion de LA TIERRABALDIA (THE WASTELAND)

NOCHE DE CINE: Jean Cocteau. “ ORPHEFE’
Diredor: Jean Cocteau, 1979 Con Jean Marais, Maria Casares

Una monsideradon de la poesiarusa de la post-guerra: Blok y Mayakovsky

CINE Y DISCUSION: “PERSONA” Diredor: Ingmar Bergman, 1966
Con Bibi Anderson

NOCHE DE CINE: “THE UNBEARARE LIGHTNESSOF BEING”
Diredor: Philip Kaufman, 1999

Presentad6n 'y discusion de la poesia polacade la post-guerra:
CZESLAW MILOSZ y ZBIGNIEWHERBER

NOCHE DE CINE: Henrik Ibsen. “THE DOLL"SHOUSE"
(LA CASA DE MUNECAS)
Diredor: Patrick Garland, 1973 Con Claire Bloom y Anthony Hopkins

Continuadén de la discusion de Czeslaw Milosz y Zbigniew Herbert

CINE Y DISCUSION: “I AM DINA” (YO SOY DINA)
Diredor: OleBornedal, 2002 Con Maria Bonneviey Gerard Depardieu

Yl



$0,1,675%&,21 '( (035(6$6 $/*81$6 18(9$6 $'48,6,8,21(6

$/'$* 5DPyQ - 'LVHXR GH 7DUHDV \ ORWLYDFLYQ GH 3HUVRQDg@JLFR ') 7ULOODV

%%$//28 S5SRQDOG + /RIVWLFD $GPLQLVWUDFLYQ GH OD &DGHQD GH 6 XBhQERWURBHDUVRQ >&' 520@

%/2&. $OEHUWR 'HVDUUROOR GH &DSDFLGDGHY $GPLOLVWUDWLYDV FRQ (MHPSORV \ (MHUFLFLRV $SOLFDEOHV D OD (GXFDFL
Op[LFR ') 7ULOODV

%5(1(6 $UQROGR (G _6ROGDGRV FRPR (PSUHVDULRV ORV 1HJRFLRV GH ORV OLOLWDUHV HQ &STIWBRPPpULFD
)XQGDFLyQ $ULDV SDUD OD 3D] \ HO 3URJUHVR +XPDQR

&$67,//12 (QULTXH GHO _6WDWLVWLFDO 3URFHVV $GMXVWPHQW IRU 4XDIAZ WRERQRKRAOH\ 6RQV

&(&6% 0iV $00i GH OD 5HLQJHQLHUD 7iFWLFDV GH 6XSHUYLYHQFLD SDUD HIpBIFROR);; &(&6$

&+$6( S5LFKDUG %_$GPLQLVWUDFLYQ GH OD 3URGXFFLYQ \ 2SHUDFLRQHV SDUD XQD 9HQWDNP[EFRPSHWLWLYD
OF*UDZ +LOO

&+,$9(1$72 ,GDOEHUWR_,QWURGXFFLYQ D OD 7HRUtD *HQHUDO GH OD $GPLOH[MVRUDFIOFRUDZ +LOO

'$9,'621 :LOOLDP + $OWD 7HFQRORJtD HQ OHUFDGRWHBQILBR ') &(&6$

'20,1*8(= &DEUHUD 0DUtD GHO 3LQR (O 5HILVWUR GH %XTXHV (PEDUFDFLRQHV \ $UWHIDFWRMIBMBOHOH[

'211(//< -DPHV + )XQGDPHQWDO RI 0DQDJHPHQW 30DQR %XVLQHVV 3XEOLFDWLRQV

)((5$8.,21 ,17(51$&,21$/ '($'0,1,675$'25%6 '( )21'26 '( 3(16,21(6 /D SHIRUPD GH 3HQVLRQHV HQ
(XURSD GHO (VWH_([SHULHQFLDV \ 3HUVSHERQWDBJIR GH &KLOH )HGHUDFLYQ ,QWHUQDFLRQDO GH
$GPLQLVWUDGRUDV GH )RQGRYV GH 3HQVLRQHV

BBBBBBBB_,QYHUVLYQ GH ORV )RQGRV GH 3HEMQRQEIR GH &KLOH YHGHUDFLYQ ,QWHUQDFLRQDO GH $GPLQLVWUDGRUDV
GH )RQGRYV GH 3HQVLRQHV

)(51$1'(= OROLQD -RVp $QWRQLR OHUFDGR (PSUHVDULRV\ 7UDEDMR /D 6LGHUXUJLD HQ HO 5HLQR GH *XDWHPDOD
6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

3257(5 OLFKDHO ( 9HQWDMD &RPSHWLWLYD &UHDFLYQ \ 6RVWHQLPLHQWR GH XQ 'HVHPSHRERSHULRU
&(&6$

5+, 6$86, -RVp /XLV ,, )RUR ,WDOR /DWLQRDPHULFDQR $OLDQ]DV SDUD HO 'HYDUUROOR &®DGD®BYPUD
&XDGHUQRYV ,./$

52%%,16 6WHSKHQ 3 &RPSRUWDPLHQWR 2UJDQL]DEIR@APDUVRQ >&'520@

BBBBBBBB &RPSRUWDPLHQWR 2UJDQL]OERRRISDQ GH -XiUH] 3HDUVRQ

52'5,*8(= 9DOHQFLD -RDTXtQ &yPR (ODERUDU \ 8VDU ORV 0DQXDOHV $GPLOLVWORIWAR'R) ,QWHUQDWLRQDO
7KRPVRQ

6$17(60$6(6 OHVWUH OLJXHO '<$1(9HUVLYQ 'LVHXR\$QIiOLVLV GH (QFXHVWDV GH ,QYHVWLJDFLYQ 6RFLDO \ GH
OHUFDGRWDGULG 3LUIPLGH

BBBBBBB$1(9HUVLYQ 'LVHXR\$QIiOLVLV GH (QEXHVWDIDGULG 3LUIPLGH >&'520@

6&+52('(5 5RIHU $GPLOLVWUDFLYQ GH 2SHUDFLRQHV &RQFHSWR\ &DVRV &ROQWHPSRpIHRY) OF*UDZ
+LOO

683(5,17(1'(1&,$ '( 3(16,21(6 '( (/ 6$/9%'25 ORGHORYV GH 6XSHUYLVLYQ %DVDGRYV HQ 5LHVJRV SDUD ORV
JRQGRY GH 3HQVLRQEM 6DOYDGRU 6XSHULQWHQGHQFLD GH 3HQVLRQHYV GH (O 6DOYDGRU

72'2/, & HUYHUD )HUUDQ_&UHDFLYQ GH (PSUHVDV 3DVR D 3BMBEDR &,66

+(77(1 'DYLG $ 'HVDUUROOR GH +DELOLGDGHV 'LUHFWA.@DSHDUVRQ >&' 520@




51(5 5XVVHOO 6 ODUNHWLQJ ODQDJHPHMNWYZ <RUN 1HZ <RUN 8QLYHUVLW\

$175232/2*$ $/*81$6 18(9$6 $'48,6,&,21(6

%526,86 ODULD 7KH 3HUVLDQ DQ ,QWURGXEMWA RRUN 5RXWOHGJH

(6&$/$17( $UFH 3HGUR $QWRQLR /RV 70D[FDOWHFDV HQ &HQWUR $BJEBDYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

+(1$5( $PLULD - 0 OXVHXPV $QWKURSRORJ\ DQG ,PSHULDO ([FKDQ3®PEULGJH &DPEULGJH 8QLYHUVLW\ 3UHVV

67(7.(9<&+ -DURVODY O0XKDPPDG DQG WKH *ROGHQ %RXJK 5HFRQVWUXFWLQJ $UDERPBIRRAIQIWRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

$548,7(&785% $/*81$6 18(9$6 $'48,6,8,21(6

%8725 OLFKHO _'HVFULSWLRQ GH 6DQ 0D&JER*DOOLPDUG

*5((1( - 3DWULFN OHGLHYDO ORQDVWHIRBIBRQ &RQWLQXXP

/(,9% &HD &DUORV_/D &DVD GH ORV %DUULBRYRYOYDGRU $KRUD

OF+$5* ,DQ/ 'HVLJIQ ZLWK 1DWXUH1HZ <RUN $PHULFDQ 0XVHXP Rl 1DWXUDO +LVWRU\

3(961(5 1LNRODXV BLRQHHUV RI ORGHUQ 'HVLJQ )URP :LOOLDP ORUULYV WR :DOWHUHIREIYNQ <DOH
8QLYHUVLW\ 3UHVV

$57( $/*81%$6 18(9$6 $'48,6,&,21(6

%(//25, *LRYDQ 3LHWUR_9LGDV GH 3LOWIRMHU.G $NDO

%,16., 3DXO (G 7KH &DPEULGJH ,O0XPLQDWLRQV 7HQ &HQWXULHV RI %RRN 3URGXFWLRQ LQ WKRRQBRMYDO :HVW
+DUYH\ OLOOHU 3XEOLVKHUV

%2&.(08+/ OLFKDHO -0: 7XUQHU HO 0XQGR GH OD /X]\ GHO &RORU /RQGRQ 7DVFKHQ

'25( *XVWDYH 'RUH+«V ,00XVWUDWLRQV IRU "3DUDGLVHZRRMN 'RYHU 3XEOLFDWLRQV

BBBBBBBB 7KH 'RUp %LEOH ,OOXVWUDWLRQV  30DWHYV E\ *X\MWD¥RIRURYHU 3XEOLFDWLRQV

(&2 8PEHUWR /D 'HILQLFLYQ GHO $UWBUFHORQD 'HVWLQR

)/25(6 GH (VFDODQWH $tGD -RVp OHMtD 9LGHV 3LQWRU GH &X]EDY/ED®YDGRU 5+ (GLWRULDO

)5$1& +HOHQ 0 $Q . QYLWDWLRQ WR 6HH _ :RUNV I[URP WKH 0XVHXP Rl ORGHUQISIAYRUN 0XVHXP RI ORGHUQ
SUW

+(,'(5,&+ 8UVXOD $XJXVW ODFNH $TXDUHOOH :HUNYHUJHLFRUWILOGHUQ 5XLW +DWMH

+23.,16 'DYLG $IWHU ORGHUQ $UW 2[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

085%$.$0, 7DNDVKL (G /LWWOH %R\ WKH $UWV RI -DSDQ-V ([SORULQJ 6XEFXOWXUH >(GLFLYQ %LOLQJ*H ,QJOpV -DSRQpV@
1HZ <RUN -DSDQ 6RFLHW\

086(2 )250% 3LQWXUD 6DOYDGRUHxD GHO 3UHVHQWHBIIGBOYDGRU 0XVHR )RUPD




21,$16 -RKQ $WODV 0XQGLDO GHO $WMBFHORQD %OXPH

3(5(= 6iIQFKH] $OIRQVR 0XVHR GHO 3UDGRDUFHORQD 2FHDQR

3,275296., %RULV % O0XVHR GHO (UPLWDH#DUFHORQD 2FHDQR

3,6$552 -RDFKLP 3LRQHHULQJ ORGHUQ 3DLQWLQJ &p]DQQH 3LVDUUR 1HZ <RUN 7KH OXVHXP Rl ORGHUQ
SUW

52:(// ODUJLW 7KH 5XVVLDQ $YDQW JDUGH %RRN 1HZ <RUN 7KH 0XVHXP RI ORGHUQ $UW

6$/$=$5 5SHWDQD /XLV_&ROHFFLYQ GH 3LQWXUD &RQWHPSRUIQHD (O 6DQ¥DGRDGRU 3DWURQDWR 3UR 3DWULPRQLR
&XOWXUDO

67(,1 OLFKDHO 7 OXVHRY GH 1XHYD <RU%DUFHORQD 2FHDQR

7(67, &ULVWLDQL 0DULD /DXUD %RWDIGERHGO$QD\D

75,1,'$' OXxR] $QWRQLR +LVWRULD GH OD 3LQWXUD 3RUWXJXHVD &IFHUHV 8QLYHUVLGDG GH ([WUHPDGXUD

758-,//2 0XxR] *DEULHO /DV 5XWDV GH OD /X] HO 3DLVDMH GH %DMD &DOHRBDOD 6LTXLVLUt

$8',2 %22. $/*81$6 18(9$6 $'48,6,&,21(6

$867(1 -DQH 3HUVXDVLR®XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB 1RUWKDQJHU $EXHUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB (PPBXUUH\ $XGLR%RRNV >$XGLR &'@

BBBBBBBB 6HQVH DQG 6HQVIGNIMIM\ 1D[RV $XGLR%RRNV >$XGLR &'@
BBBBBBBB ODQVILHOG 8XUNH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB 3ULGH DQG 3UHMKGKE®O 1D[RV $XGLR%RRNV >$XGLR &'@

%,=(7 *HRUJHV $Q . QWURGXFWLRQ WR %L]HW &IWPH@ ,QWHUQDWLRQDO >$XGLR &'@

&215%' -RVHSK <RXWK DQG +HDUW RI 'DUNQH@XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

'(%866< &ODXGH $Q ,QWURGXFWLRQ WR 'HEXVV\ 3HOOpDV HW 0@ VIBPRH5LIKWY ,QWHUQDWLRQDO
>$XGLR &'@

',&.(16 &KDUOHV 1LFKRODV 1LFNOHEXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBB_7KH 3LFENZLFN 3DSHUNVH\ 1D[RV $XGLR%RRNV >$XGLR &'@

*UHDW ([SORUHUV 0DUFR 3ROR EQ %DWWXWD %DUWRORPHX'LD] 9DVFR GD *DPD &KULVWRSKHU &ROXPEXV )HUGLQDQG
0DJHOODQ &DSLWDQ &RRN /HZLV DQG &ODUN /LYLQIVWRQH DQG 6WDQOH\ WKHSSRODRLO[RVLRQ
$XGLR%RRNV >$XGLR &'@

+(52'2786 7KH 3HUVLDQ :DU IURP WKH +LVWRULBXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

-2<&( -DPHV 80\VVHY 6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

0%$/25< 7KRPDV 7KH 'HDWK RI $UWKXU6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

0$83$66%$17 *X\ GH 1RUPDQG\ 6WRULHY 6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@
0,/721 -RKQ 3DUDGLVH /RVVWXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

02=$57 :ROIIDQJ $PDGHXV $Q ,QWURGXFWLRQ WR OR]DUW &RVL IDQ &XdVWH ,QWHUQDWLRQDO
>$XGLR &'@




1,(7=6&+( )JULHGULFK _7KXV 6SRNH =DUDWKX\BXUDH\ 1D[RV $XGLR%RRNV

30XWDUFK WKH *UHHNV AFXUJXV 7KHPLVWRFOHV 3HULFOHV $OFLELDGHV AVDQGHU $OH[DQGHU 'HPRVWKHQHYV 3\UUKXV
6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

52%":$< 1RUPDQ HW DO *UHDW 6SHHFKHYV LQ +LVWRUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

5266,1, *LRDFKLQR $Q ,QWURGXFWLRQ WR 5RVVLQL 7BQFUB(RY 5LIKWV ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q .QWURGXFWLRQ WR 5RVVLQL WKH %DUEBU R1L-6:QMWBIOQDWLRQDO >$XGLR &'@

38&&,1, *LDFRPR $Q ,QWURGXFWLRQ WR 3XFFLQL OD %RKgPH ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q .QWURGXFWLRQ WR 3XFFLOL &RUDDERMILIKWY ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q ,QWURGXFWLRQ WR 3XFFLQO 7RMFQWHUQDWLRQDO >$XGLR &'@

63(16(5 (GPXQG 7KH )DHULH 4XHHQH6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

7DOHYV IURP WKH *UHHN /HIH@XWUH\ 1D[RV $XGLR%»RRNV >$XGLR &'@

7DOHV IURP WKH 1RUVH /HIH@®EMUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

7,0621 'DYLG 7KH +LVWRU\ Rl 7TKHDWUSKUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

75%$148,//86 &DLXV 6XHWRQLXV_/LYHV RI WKH 7ZHOYH &DHBRUMH\ 1D[RV $XGLR%RRNV >$XGLR &'@

78&+0%$1 %DUEDUD : $'LVWDQW OLUURBO %ODFNVWRQH $XGLR%RRNV >$XGLR &'@

9(5', *LXVHSSH $Q .QWURGXFWLRQ WR 9HUGL OD 760YLBPIWDQWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q ,QWURGXFWLRQ WR 9HUGL 6I0REHWAVRHUQDWLRQDO >$XGLR &'@

BBBBBBBB_$Q .QWURGXFWLRQ WR 9HBGEL $LEMWHUQDWLRQDO >$XGLR &'@

»/'( 2VFDU 7KH_ PSRUWDQFH RI %HLQJ (DUQHBWUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

%,%/,27(&2/2*1$ $/*81$6 18(9$6 $'48,6,&,21(6

,$6% 5HIODV GH &DWDORJDFLYQ GH ,$6$ 0DQXDO GH 'HVFULSFLYQ GH 5HIJLVWURY 6RQRURV \ 'RFXPHQWRYV
$XGLRYLVXDOHV 5HODFLRQDGRYG $1$%$'

',(= &DUUHUD &DUPHQ_ /D &DWDORJDFLYQ GH ORV ODWHULDOHYV BXSMRUDDNT5($

0,7&+(/l $QQH 0 &DWDORJILQJ DQG 2UJDQL]LQJ 'LILWDO 5HVRXUFHV D +RZ WR GR LW 0DQXDO IRU /IHERMBRQDQV
)DFHW 3XEOLVKLQJ

5,%f2 $ORQVR -XDQ -RVp 3RHWDV )LOyVRIRV *UDPIWLFRV \ %LEOLRWHFDULRYV 2ULJHQ \ 1IDWXUDOH]D GH OD $QWLJXD
%LEOLRWHFD GH $OHM®QEXIUDDY 7UHD

%,2*5$),$6 $/*81$6 18(9$6 $'48,6,8,21(6

$/$5' -RKQ (G -RKQ_:LOPRW (DUO RI5RFKHVWHU WKH'HEW WR 30HDVXUH LQ WKH (\HV RI KLV &RQWHPSRUDULHV DQG
LQ KLV 27Q 3RHWU\ DQG 3URMHA <RUN 5RXWOHGJH

$6628/,1( 3LHUUH *DVWRQ *DOOLPDUG OHGLR 6LJOR GH (GLFLYQ HQ YDQFRHORQD 3HQtQVXOD

%(//25, *LRYDQ 3LHWUR_9LGDV GH 3LOWIRMHU.G $NDO



&$03,1,1, *LRUJLR $OGR ORUR OD 9LGD GH XQ 0iUWLU GHO 7HUURULVPR \ HO 7HVWLPRQLR GH &DUOR ODULD ODUWLQL
$UIRELVSR GH OLOIQ¥%DUFHORQD *HGLVD

&(/1,1, %HQYHQXWR_9LGD GH %HQYHQXWR &HOOLQL JORUHQWLQR (VFULWD SRU HO OLVPR 6HJXLGD GH ODV 5LPDV 3XHVWDV
HQ 9HUVRV &DVWHOOIIIRY. G /LEUHUtD GH OD 9LXGD GH +HUQDQGR \ &RPSDxtD

&,/,%(572 OLFKHOH *LRUGDQR %UXQRPD /DWHU]D

&528=(7 'HQLV /H +DXW &RHXU GH &DWKHULQH GH OpGLFLV XQH 5DLVRQ 3ROLWLTXH DX[ 7HPSV GH OD 6DLQW %DUWKpOHP\
3DULV $OELQ OLFKHO

*$5&,% 2UR -RVp &LVQHURV XQ &DUGHQDO 5HIRUPLVWD HQ HO 7URQR GH (VSDxD  ODGULG /D (VIHUD GH ORV
/LEURV

*O(//, *LXOLDQD )HUQDQG %UDXGBDOHQFLD 8QLYHUVLWDW GH 9DOqQFLD

*HQJKLV .KDQ 7HUURU DQG &RQTXHMW/<RUN $ ( 7HOHYLVLRQ 1HWZRUNV >'9'@

*XVWDY ODKOHU D /LIH LQ &ULMPADYHQ <DOH 8QLYHUVLW\ 3UHVV

+$55,6 )JUDQN (O +RPEUH 6KDNHVSHDUH \ VX 9LGD 7UiJeADUFHORQD 9LWDH

.$'5$ +DRXDULD -XJXUWKD XQ %HUEqUH FRQWUH SRBHV $UOpD

0$5,(-2/ -HDQ + &DWKHULQH GH OpGLFI3DULV 7DOODQGLHU

0$502/ OLIXHO $QWRQLR ODFHR *UDMDOHV HO 7LWiQ GH YQIR@EHBQLYHUVDO

0(/(1'(= &KDYHUUL &DUORYV -RVp ODWtDV 'HOJDGR 3UyFHU &HQWURDPHBDEDSIROYDGRU ‘LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

1(:0$1 -RKQ +HQU\ $SRORJLD 3UR YLWD VXIRQGRQ 3HQJIXLQ %RRNV

30XWDUFK WKH *UHHNV AFXUJXV 7KHPLVWRFOHV 3HULFOHV $OFLELDGHV AVDQGHU $OH[DQGHU 'HPRVWKHQHYV 3\UUKXV
6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

62'(5%(5*+ 6WHYHQ 'LU .DIND &DOLIRUQLD OLUDPD[ >9LGHRFLQWD@

75$148,//86 &DLXV 6XHWRQLXV _/LYHV Rl WKH 7ZHOYH &DH®BRUWH\ 1D[RV $XGLR%RRNV >$XGLR &'@

9$648(= -XDQ *DEULHO_-RVHSK &RQUDG HO +RPEUH GH 1LQJXQD S&RMNWi 3DQDPHULFDQD

L 77( %HUQG :DOWHU %HOMDPLQ XQD %LRMUMMEHORQD *HGLVD

=:(,* 6WHIDQ %DO]DF OD 1RYHOD GH XQD 9%BGDFHORQD 3DLGyV

8,(18,%6 '(/$ &20387$&,21 $/*81$6 18(9$6 $'48,6,&,21(6

'5(<)86 6WXDUW ( 7KH $UW DQG 7KHRU\ RI \QDPLF 3URJUDPPLQORULGD $FDGHPLF 3UHVV

(&+(1,48( *DUFD -RVp $QWRQLR $XGLWRUD HQ ,QIRUPIWIGALFR ') OF*UDZ +LOO ,QWHUDPHULFDQD

+$<.,1 6LPRQ 6HXDOHV \ 6LVWHPDWUp[LFR ') /LPXVD

BBBBBBBB 6LVWHPDV GH &RPXQLFINILFR ') /LPXVD :LOH\

.(1'$// .HQQHWK ( $QiOLVLV \ 'LVHXR GH 6LVWHPDV1DXFDOSDQ GH -XiUH] 3HDUVRQ

0$+08" $UVKDG 6KLGKXODL 6ZDUQLYDU 6DQIJVWKD %ULQJLQJ ,QIRUPDWLRQ 7HFKQRORJ\ WR 5XUDO %DQJODGHVK E\ %RDW
‘DVKLQJWRQ '& &/,5

08f2=5D]R &DUORV $XGLWRULD HQ 6LVWHPDV &RPSXWDFLRQIDERIV) 3HDUVRQ (GXFDFLYyQ




&,(1&,$6 (8&2120,8&$6 $/*81$6 18(9$6 $'48,6,&,21(6

$&(9('2 &DUORV (FRQRPtD 'HVDVWUH \ 'HYDUUROOR 6RVWHERBG®HOYDGRU )/$&62

$/2162 -RVp $ ODTXLOD 'RPLFLOLDULD \ 6XEFRQWUDWDFLYQ HQ Op[LFR HQ OD (UD GH OD *OREDOL]DFLYQ 1HROLEHUDO
Op[LFR ') 30D]D\9DOGpV

%%$/$66% %HOD_7HRUtD GH OD .QWHJUDFLYQ (FR@WLFR ') 87(+$

%5(1(6 $UQROGR (G _6ROGDGRYV FRPR (PSUHVDULRV ORV 1HJRFLRV GH ORV OLOLWDUHV HQ &STWBRPPpULFD
)XQGDFLyQ $ULDV SDUD OD 3D] \ HO 3URJUHVR +XPDQR

&$%5(5%$ OHOJDU 2VFDU 2YLGLR &RPSHWLWLYLGDG 3UHFLRV H ,QIODFLYQ 'XDO HQs@BEMYVIBERRU %DQFR
&HQWUDO GH 5HVHUYD GH (O 6DOYDGRU

&$67(-21 ORQWLMDQR 5DIDHO 3UiIFWLFDV GH (FRQEFEDLG 8QLYHUVLGDG 1DFLRQDO GH (GXFDFLyQ D 'LVWDQFLD

&(63('(6 9tFWRU +XJIR $SHUWXUD &RPHUFLDO \ OHUFDGR /DERUDO HQ &RVOIMBIEYY $FDGHPLD GH
&HQWURDPpULFD

&20,6,21 0(;,&$1$ 3$5% /$ &223(5$&.,21 &21 &(1752$0(5,&$ < (/ &$5,%( /D &RRSHUDFLY
OH[LFDQD FRQ &HQWURDPpULFD \ HO &DULEHp[LFR ') &RPLVLYQ OH[LFDQD SDUD OD &RRSHUDFLYQ
FRQ &HQWURDPPULFD \ HO &DULEH

BBBBBBBB_.QIRUPH 'RFXPHQWR %iVIFR¥R ') &RPLVLYQ OH[LFDQD SDUD OD &RRSHUDFLYQ FRQ &HQWURDPpULFD
\HO&DULEH  >& 520@

'(/(21 5DPtUH] &DUORYV 5REHUWR _QGLFH GH 7pUPLQRY GH ,QWHUFDPELR HQ (O 6DOYDGRU  6DQ 6DOYDGRU
%DQFR &HQWUDO GH 5HVHUYD GH (O 6DOYDGRU

'8%< *HRUJHV 7KH (DUO\ *URZWK Rl WKH (XURSHDQ (FRQRP\ :DUULRUV DQG 3HDVDQWY IURP WKH 6HYHQWK WR WKH
7ZHOIWK &HQWXIHZ <RUN &RUQHOO 8QLYHUVLW\ 3UHVV

BBBBBBBB 5XUDO (FRQRP\ DQG &RXQWU\ /LIH LQ WKH OHGLH#{2OBBADOSKLD 8QLYHUVLWA RI 3HQQV\OYDQLD
3UHVV

(63,7,$ $YLOH] *RQ]DOR _HW DIVFHQWUDOL]DFLYQ )LVFDO HQ &HQWURDPpPULFD (VWXGLR &ERGBODWDRERU
)8L(

)(5*8621 & ( 7THRULD OLFURHFRQYPLFD Op[LFR ') )RQGR GH &XOWXUD (FRQyPLFD

)(51$1'(= OROLQD -RVp $QWRQLR 3LQWDQGR HO 0XQGR GH $]XO HO $XJH $xL OHUR \ HO OHUFDGR &HQWURDPHULFDQR
6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

Y SQWRQ\ (G $Q (VVD\ RQ WKH 3ULQFLSOH RI 3RSXODWLRQ DQG D 6XPPDU\ 9LHZ RI 3ULQFLSDO RI 3RSXODWLRQ
/RQGRQ 3HQJIXLQ %RRNV

)5%1. SREHUW + QLFURHFRQRPID \ &RQGXFWIDGULG OF*UDZ +LOO

*21=$/(= 9HID &ODXGLR (G (Q 5HWR GH ODV OLFURILQDQIDV HQ $PpULFD /DWLQD OD 9LVLEQSBANDO
&RUSRUDFLYQ $QGLQD GH )RPHQWR

+(1'(5621 -DPHV 0 7HRUtD OLFURHFRQYPLFD XQD $SUR[LPDFLYQ ODWHPIWLF®DUFHORQD $ULHO

+,56+/(,)(5 -DFN OLFURHFRQRPtD 7HRUtD \ $SOLFDFLROBRLFR ') 3UHQWLFH +DOO

.(<1(6 -RKQ OD\QDUG (VVD\V LQ 3HUVXDVLRTHZ <RUN :: 1IRUWRQ DQG &RPSDQ\

BBBBBBBB $ 7UHDWLVH RQ 3UREDHFQRWN 'RYHU

BBBBBBBB 7KH (QG RI/DLVVH] IDLUH WKH (FRQRPLF &RQVHTXHQFHV RI WkiZ SRDRH3URPHWKHXV %RRNV

/,1'2)XHQWHYV +pFWRU_/D (FRQRPtD GH (O 6DOYDGRU HQ HO 6LJEIRQ,6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV




1,77/( IHVWHU . 5HOLJLRXV 3RYHUW\ DQG WKH 3URILW (FRQRP\ LQ OHGLHYDWKDFRSKRUQHOO 8QLYHUVLW\ 3UHVV

/23(= 1HKHPIDV 2EHG (G '5.&$)7$ .PSDFWR VREUH 6HFWRUHV 6RFLDOHY 0HQRV )DYRUHFLGRY HQ $PpULFD &HQWUDO
0DQDJXD )XQGDFLYQ JULHGULFK (EHUW

/23(= 3DVFXDO -RDTXtQ *HVWLYQ %DQFDULD ORV 1XHYRYV 5HWRV HQ XQ (QWRMIZRICGREPODZ +LOO F

021*( *RQJiOH] 5LFDUGR (FRQRPtD 3ROtWLFD 3URWHFFLRQLVPR\ $SHUWXUD HQ &REWND-BMED$FDGHPLD GH
&HQWURDPpULFD

1(/621 -RDQ 0 &ULVLV (FRQYPLFD \ 3BROtWLFDV GH $M>XMIFHORQD 1RUPD

5,&$5'2 'DYLG 3ULQFLSOHV RI 3ROLWLFDO (FRQRP\ DQG 7D[INAFRUN 3URPHWKHXV %RRNV

5,92/, 3LHWUD_7KH 7UDYHOV RI D W VKLUW LQ WKH *OREDO (FRQRP\ DQ (FRQRPLVW ([DPLQHV WKH ODUNHWV 3RZHU DQG
3ROLWLFV RI:RUOG 7UIMZHHUVH\ -RKQ :LOH\ 6RQV

58('$ 5DPtUH] 3HGUR - 1HJRFLR H QWHUFDPELR &XOWXUDO HO &RPHUFLR GH /LEURV FRQ $PpULFD HQ OD &DUUHUD GH
.QGLDV 6LJOR ;9,0DGULG &RQVHMR 6XSHULRU GH ,QYHVWLJIDFLRQHV &LHQW!ILFDV

6$08(/621 3DXO $ (FRQRPtD _ Op[LFR ') OF*UDZ +LOO ,QWHUDPHULFDQD

6(51$ +LGDOJR %UDXOLR &RRUG 'HVDItR \ 2SRUWXQLGDGHY GHO 'HYDUUROOR $JURSHFXDULR 6XVWHQWDEOH
&HQWURDPHULFIMPRFR ') &(3%/

60,7+ $GDP :HDOWK RI 1DWLRQYHZ <RUN 3URPHWKHXV %RRNV

7$0$5(6 5DPYyQ 9LDMH DO &HQWUR GH OD (FRQRIBYBULG &LHQFLDV GH OD 'LUHFFLYQ

75(-26 ODUD (XJHQLD 5HIRUPDV /DERUDOHV \ $FFLYQ 6LQGLFDO HQ &HQWURBRIRMMFPULHGLFK

9(5+/67 $GULDQ 7KH &DUROLJLDQ (FRQRBDPEULGJH &DPEULGJH 8QLYHUVLW\ 3UHVV

9,/1$/2%26 &pVSHGHV 'DQLHO 8QD 7HRUD GH OD 'LQIPLFD (FRQYPLFD GHO ORGR GH 3URGXFFLYyQ &DSERNDGDVWD
5LFD 8QLYHUVLGDG 1DFLRQDO GH &RVWD 5LFD

&,(18,$6 '(/$ (8&$&,21 $/*81$6 18(9$6 $'48,6,&,21(6

$&7,6 %HDWUL] &yPR (ODERUDU 3UR\HFWRY ,QVWLWXFLRQDOHY GH /HFWXUD ([SHULHQFLDV 5HIOH[LRQHV 3URSXHVWDV
%RJIRWi +RPR 6DSLHQV

$*8(5% (VSHMR 6DDYHGUD ,VDEHO $QLPDFLYyQ D OD /HFWXUD FRQ $GROHVFHQWHY O0DWHULDOHYV SDUD XQD ([SHULHQFLD
'LUHFWDDGULG &&6

%/$;7(5 /RUDLQH &yPR VH +DFH XQD ,QYHVWLJIDFEAQUFHORQD *HGLVD

&$50$1 /XF\ ODQWHQJIDPRY OD 3URPHVD XQ SHFXUVR 'LGIFWLFR VREUH OD 'HIHQVD GH &DXVDV \ HO 9.+ \ HO 6,'$
*LQHEUD $OLDQID (FXPpQLFD GH $FFLyQ 0XQGLDO

'$5,12 ODUWD 6XVDQD 5HVROXFLYQ GH &RQIOLFWRY HQ ODV (VEXHODV 3UR\HFWRYV \ KHFRWSIRIMY (VSDFLR

‘811 'DQD 6 HW DO OHDVXULQJ XS (GXFDWLRQDO $VVHVVPHQW &KDOOHQJHV DQG 3UDFWLFHV IRU 3V\FKRORJ\
:DVKLQJWRQ '& $PHULFDQ 3V\FKRORJLFDO $VVRFLDWLRQ

(&2 8PEHUWR &yPR VH +DFH XQD 7HVLV 7pFQLFDV \ 3URFHGLPLHQWRY GH (VWXGLR ,QYHVWLJIDFLYyQ \ (VFULWXUD
%DUFHORQD *HGLVD

((/ OHQGLFRD *ORULD 6REUH 7HVLV \ 7HVLVWDV /HFFLRQHYV GH (QVHxDQID 2 $SUH®EHDRWS$SLUHV (VSDFLR

(1*(/0$11 5HLQHU .LQGHU 2KQH .LQGKHLW HLQ /HVHEXFK hEHU .LQGHUUHSRINBGRUI 3DWPRV 9HUODJ *PE+
&R




/,18(6% 0DUtD &OHPHQWH_/D (QVHxDQ]D GH OD /HFWXUD (QIRTXH 3VLFROLQJ-tVWLFR \ 6RFLETFIOMEXBIDOPLGH

/23(= <HSHV -RVp /DV 7HVLV 'RFWRUDOHVY 3URGXFFLYQ (YDOXDFLYQ \'HIBGWVRG )UDJIXD

0,5%$1'$ 0DUtD - ODHVWURYV $OXPORV \ &RQRFLPLHQWR HQ &RQWH[WRYV GH 3RERIHVi +RPR 6DSLHQV

0,5$1'$ &DVDV $QD (YDOXDFLYQ H ,QWHUYHQFLYQ 3VLFRHGXFDWLYD HQ 'LILFXOWDGHYV GH$&FIHQGR]DAAHGH

1(:0$1 -RKQ +HQU\ 7KH_,GHD RI D 8QLYHUVLW\ 'HILQHG DQG ,00XVWUDWHG LQ 1LQH 'LVFRXUVHV 'HOLYHUHG
WR WKH &DWKROLFV RI'XEOLQ LQ 2FFDVLRQDO /HFWXUHV DQG (VVD\V $GGUHVVHG WR WKH OHPEHUV RI WKH &DWKROI
8QLYHUVLVQGLDQD 8QLYHUVLW\ RI 1IRWUH 'DPH

3(//,&(5 JUDQFpV /OXP (G~FDPH FRQ (TXLGDG XQ ORGHOR GH (GXFDFLYQ QR 6H[LVWD HQ (O 6DEXPERUYDGRU
/DV 'LIQDV

3(5(=/ySH] -XOLR &RRUG 0DQXDO GH $WHQFLYQ 7HPSUOMBULG 3LUIPLGH

5,9$6 7RUUHV 5RVD 0DUtD 'LVOHI[LD 'LVRUWRJUDID \ 'LVJURMBULG 3LUIPLGH

526%%$&2 ,QpV &ULVWLQD (O 'HVOXWULGR (VFRODU 'LILFXOWDGHYV GH $SUHQGL]DMH HQ ORV 1LXRV GH &RQWH[WRYV GH 3REUH]IC
BUEDQD6DQWD )H +RPR 6DSLHQV

52866($8 -HDQ -DFTXHV 7KH )LUVW DQG 6HFRQG 'LVFRXUWWRNVWRQ 6W 0DUWLQ

6$1&+(= 3DORPLQR $QWRQLR &RRUG (GXFDFLYQ (VSHR®ALG 3LUIPLGH

(%% -R 7HDFKLQJ ,QIRUPDWLRQ 6NLOOV 7KHRU\ DQG JBQIRIFHDFHW 3XEOLVKLQJ

&,(18,$6),6,8$6 $/*81$6 18(9$6 $48,6,&,21(6

'25%1 &KULV *HRPHWULF $OJHEUD IRU 3K\VLFI&WPEULGIH &DPEULGJH 8QLYHUVLW\ 3UHVV

&,(18,$6 -85, &$6 $/*81$6 18(9%$6 $48,6,&,21(6

$/2162 )HUQDQGR 0 ODUFDV \'HVLJQDFLRQHV 6LJQRY 5HILVWUDOHV ,QWHUpV /HItWLPR 7UDQVIHUHQFLD 2SRVLFLYyQ
S5HQRYDFLYQ 5HLQVFULSFLYQ 'HQHIJDWRULD 1XOLGDG S5HLYLQGLFDFLYQ &DGXFLGDG &HVH GH8VR OHGLGDV
&DXWHODUHY ODUFD 1RWRULD 1RPEUHV GH'RPLQLR 3XEOLFLGDG &RRIEQBWBYDHV /D 5RFFD

$1721 JUDQFLVFR GH_$QiOLVLY GH 7H[WRY 0DQXVFULWRY )LUPDV \ $OWHUDFLRQHV 'RFEXRMEFDDHUDQW OR
%ODQFK

$5%8(7 9LJIQDOL +HEHU /DV &ODYHV -XUtGLFDV GH OD ,QWHJUDFLYQ HQ ORV 6LVWHPDV GH OHUFRVXU \ OD 8QLyQ (XURSHD
%XHQRV $LUHV 5XELQ]DO &XOJRQL VI

$5(9%/2 $OYDUH] /XLV (UQHVWR (O &RQFHSWR -XUtGLFR \ OD *pQHVLY GH ORV 'HUHFKRV68X®BORYDGRU &RUWH
6XSUHPD GH -XVWLFLD

$<$/$ -RVp ODUtD HW D@D 3URWHFFLYQ GH 'DWRYV 3HUVRQDOHV HQ (O 66y BOBRVDGRU 8&$ (GLWRUHV

%$7$//(5 *UDX -XDQ HW D@&XUVR 3UiIFWLFR GH 'HUHFKR GH OD (PSOBGDLG O0DUFLDO 3RQV

%8(12 $U~V )UDQFLVFR_HW BO*HQHUDO 3HQLWHQFLDULD &RPHQWDULRY -XULVSUXGHQFLD &RQFRUGDQFLDV 'RFWULQD
ODGULG &2/(;

&2%?2 GHO 5RVDO 0DQXHO %ODQTXHR GH &DSLWDOHV $ERJDGRY 3URFXUDGRUHV \ 1IRWDULRYV ,QYHUVRUHV %DQFDULRV \
(PSUHVDULRYV 5HSHUFXVLYQ HQ ODV /H\HV (VSDxRODV GH ODV 1XHYDV 'LUHFWLYDV GH OD &RPXQLGDG (XURSHD
(VWXGLR 'RFWULQDO /HILVODWLYR\ -XULVSUXGHQFLD GH ODV ,QIUDFFLRQHV \ GH ORV 'HOLWRYV GH %ODQTXHR GH
&DSLWDOKWDGULG &(6(-




&257(6835(0$ '(-867,&,$ /HILVODFLYQ -XGLFLDO 6DQ 6DOYDGRU &RUWH 6XSUHPD GH -XVWLFLD

'20,1*2 5DIDHO &RRUG &yGLJR &LYLO )UDQFpV &RGH &LYLO >(GLFLyQ %LOLQJeH (VSDXRO DIKEES/@DUFLDO
3RQV

'20,1*8(= &DEUHUD 0DUtD GHO 3LQR (O 5HILVWUR GH %XTXHV (PEDUFDFLRQHV \ $UWHIDFWRIDIBYMIBOHDH[

'8%< *HRUJHV /RV 3URFHVRV GH -XDQD GH $URRQDGD 8QLYHUVLGDG GH *UDQDGD

(VWXGLRV VREUH 3URSLHGDG ,QGXVWULDO H . QWHOHFWXDO \ 'HUHFKR GHAMJ&RPROPHOQKIR (VSDXRO GH OD
$,33,

*8=0$1 *DUFtD -DLUR -RVp $SXQWHV GH 'HUHFKR &LYLO 'HUHFKR GH 2EOLJDBDRPHXYD +HOLRV

+$/( &KULV HW DQULPLQRORXR[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

,f,*8(= ODUFHOR 'DQLHO &ROQWUDWRY GH 3UHVWDFLRQHV GH 6DOXG \ 'HUHFKRYRIRVGYBXELQ]DO &XOJRQL

,167,7872 ,17(5%0(5,&%$12 '( '(5(&+26 +80%$126 (O (VWDGR GH OD /LEHUWDG GH ([SUHVLYQ HQ &HQWURDPpULFD
Op[LFR\5HS~EOLFD 'RPLQLFDQOBDQ -RVp &5 ,,'+

.(/6(1 +DQV 7HRUtD 3XUD GHO 'HUHFKR6XHQRYV $LUHV (XGHED

[H\ GHO OHGLR $PELHQWH \ VXV 5HJODPHQWRYV /H\HV $QBII/6DOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \
5HFXUVRV 1DWXUDOHV

0$1(5% $OEHUWR ( )DOVHGDGHYV 'RFXPHQWDOHYV SRU &RPSXWDGRUD $OWHUDFLRQHV )JUDXGXOHQWDV GH )LUPDV 7H[WRV \
'REXPHQWRY )LUPD SRU &RPSXWDGRUD /HYDQWDPLHQWR GH )LUPD 6XSHUSXHVWD D 7H[WRV GH ,JXDO R
'LVWLQWR 9DORU &URPIWLFR ORGLILFDFLRQHYV GH *UDItD SRU &RPSXWDGRUD 'HPRVWUDFLRQHV 3HULFLDOHV
6HOORV &RPSRVLFLYQ ,PSUHFLVLRQHV SHFRQVWAXKFPRYGLUHV /D 5RFFD

0(775%8; *XpQDsO ,QWHUQDWLRQDO &ULPHV DQG WKH DG KRF 7 2[IRXIGDZNRUG 8QLYHUVLW\ 3UHVV

0217(&,12 *LUDOW O0DQXHO $UWXUR (O $PSDUR HQ (O 6DOBDGRDPOYDGRU &RUWH 6XSUHPD GH -XVWLFLD

025(12 &DVWLOOR 0DUtD $VXQFLYQ HWIDMDWDPLHQWR GH OD 1RWLFLD HQ ORV OHGLRYV GH &RPXQLFDFLYQ
1LFDUDJHQVH XQD 9LVLYyQ GH OD 1RWLFLD GHVGH OD 3HUVSHFWLYD GH ORV 'HUHEKFBIXRPDQRV
+HOLRV

0266(7 ,WXUUDVSD -RUJH HWSBWSRQVDELOLGDG GHO (VWDGR \ GH ORV )XQFLRQDUL RAXBKHOLERVHV
5XELQ]DO &XOJLQL

3$5%'$ *iPH] *XLOOHUPR $OH[DQGHU &RPHQWDULRYV -XUtGLFRV $WIHDERN.JXHO 8QLYHUVLGDG &DSLWIiQ *HQHUDO
“*HUDUGR %DUULRVu

3(5(=5XD 0DUtD 3D] /D $FXVDFLYQ \'HQXQFLD )DOVDYDYDUUD 7KRPVRQ

352<(&72 (67$'2 '(/$ 1$&.21 (1 '(6$552//2 +80$12 6267(1,%/( ,QIRUPH GH OD $XGLWRUID &LXGDGDQD
VREUH OD &DOLGDG GH OD 'HPRFUDFLD HQ &RUBD-RED 3UR\HFWR (VWDGR GH OD 1DFLyQ

52%/(72 $UDQD &ULVWLDQ $OEHUWR 'HUHFKR GH 6RFLHGDGHYV OHOUBPQRWXOOHMOLRYV

52'5,*8(= 5RQQ\ (G ([SHULHQFLDV GH ORGHUQL]DFLYQ /HILVODWLYD HQ $PpULFD &HQWUDO \ 5HS~EOLFD 'RPLQLFDQD
6DQ -RVp ,QVWLWXWR ,QWHUDPHULFDQR GH 'HUHFKRV +XPDQRV

683(5,17(1'(1&,$ '( 3(16,21(6 '( (/ 6%/9%'25 ORGHORYV GH 6XSHUYLVLYQ %DVDGRYV HQ 5LHVJRV SDUD ORV
JRQGRY GH 3HQVLRQEM 6DOYDGRU 6XSHULQWHQGHQFLD GH 3HQVLRQHYV GH (O 6DOYDGRU

7,1(77, -RVp $OELQR _JIXDOGDG -XUtGIBEI) 6DOYDGRU &RQVHMR 1DFLRQDO GH OD -XGLFDWXUD

9,//$ 5($/ OROLQD 5LFDUGR 'LFFLRQDULR GH 7pUPLQRYV -XUtGLIERYDGD &RPDUHV




&,(18,$6 1$785%/(6 $/*81$6 18(9$6 $48,6,&,21(6

%/<7+ ) *+ *HRORJtD SDUD ,QJHQLHUR®p[LFR ') 3DWULD &XOWXUDO

%8516 5DOSK $ )XQGDPHQWRY GH 4XtPLEDXFDOSDQ GH -XiUH] 3HDUVRQ

&267$1=2 /LQGD 6 3K\VLRORJ\ 3KLODGHOSKLD /LSSLQFRWW :LOOLDPV :LONLQV

(0$6 $OWHUQDWLYDV 7HFQROYJLFDV GH $FFHVR DO $JXD \ 6DQHDRBLCHQER V |

*20(= &DUORV :DWHUVKHG 0DQDJHPHQW 0DQXDQ@ 6DOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \ 5HFXUVRV
1DWXUDOHV

*28',( $QGUHZ *HRPRUIRORJID 'HVpUWLFD 'HVHUW *HRPRUSKROR/D /DIXQD 8QLYHUVLGDG GH /D /DIXQD

/(( :LOOLDP +. (G ,QWHUQDWLRQDO +DQGERRN RI (DUWKTXDNH (QJLQHHULQJ 6HEVPRQRMUQDWLRQDO
$VVRFLDWLRQ RI 6HLVPRORJ\ DQG 3K\VLFV RI WKH (DUWK-V ,QWHULRU >&' 520@

0,//21(6 )LIXHURD /XLV (G (O6DEHU GH ORV -HVXLWDV +LVWRULDV 1DWXUDOHV \ HO 1XBFRUOXQGR
,EHURDPHULFDQD

0,1,67(5,2 '( 0(',2 $0%,(17( < 5(885626 1$785%/(6 0DQXDO GH 0DQHMR GH &XHQFDV 6DQ 6DOYDGRU :RUOG
9LVLRQ

6$)(567(,1 5LFKDUG '1$ (YLGHQFH %HJLQQLQJ /HYHO ORGX@HN\ODQG 1DWLRQDO &ULPLQDO -XVWLFH 5HIHUHQFH
6HUYLFH >&' 520@

&,(1&,$6 32/,7,8$6 $/*81$6 18(9$6 $'48,6,8,21(6

$1'(5621 7KRPDV 5 (O 6DOYDGRU ORV 6XFHVRYV 3ROtWLFR3DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

%$&62 3HWHU 'LU_6WDOLQ-V %D GHXQ\LN (QWHUWDLQPHQW >'9'@

&$03,1,1, *LRUJLR $OGR ORUR OD 9LGD GH XQ 0iUWLU GHO 7HUURULVPR \ HO 7HVWLPRQLR GH &DUOR 0DULD ODUWLQL
$UJRELVSR GH OLOi@»DUFHORQD *HGLVD

&,',&5, 'HYDUUROOR /RFDO 'HVGH OD 6RFLHGDG &LYLO ,QWHUFDPELR GH ([SHULHQFLDV HQ $PpULFD /D\W&DQD \ HO &DULEH
6DOYDGRU &,',&5,

&+%$",&. 2ZHQ 7KH &KULVWLDQ &KXUFK LQ WKH &ROG :TROGRQ 3HQJIXLQ

&20,6,21 0(;,&$1$ &21 &(1752$0(5,&$ < (/ &$5,%( /D &RRSHUDFLYQ OH[LFDQD FRQ &HQWURDPpULFD \ HO
&DULEH Op[LFR ') &RPLVLyQ OH[LFDQD SDUD OD &RRSHUDFLyQ \ HO &DULEH

/D &RQVWLWXFLRQDOL]DFLYQ GHO 3URFHVR GH ,QWHJUDRIYGQUKGRSHRHOD 'LSORPIWLFD

&RQWURO 3ROtWLFR GH OD 2SRVLFLYQ VREUH HO *RELHUQR HED(@ GIDOWDERW V Q >&' 520@

/D &RUUXSFLYQ HQ 1LFDUDJXD « « GH $OJXQRV ([SHGLHQWHV +HFKRV \ 3HUVRDOBIERD 352'(1,

&528=(7 'HQLV /H +DXW &RHXU GH &DWKHULQH GH OpGLFLV XQH 5DLVRQ 3ROLWLTXH DX[ 7HPSV GH OD 6DLQW %DUWKpOHP\
3DULV $OELQ OLFKHO

'$9,6 $QIHOD < ,| WKH\ &RPH LQ WKH ORUQLQJ 9RLFHV RI SHVLVWIB@RRUN 7KLUG 3UHVV 3XEOLVKHUV

)(8/1(5 (GZLQ - *HWWLQJ $PHULFD 5LIKW WKH 7UXH &RQVHUYDWLYH 9DOXHV 2XU 1DWLRQ 1HHEYRIRGED\
&URZQ )RUXP

)8(57(6 OHUFHGHV 5HGHV ,QDOIPEULFDV 0XQLFLSDOHV 1XHYR 6HUYLFLRBB>EOLERODUFLDO 3RQV

*$5&,$ *LO ) -DYLHU %DVH GH 'DWRY GHO &RQWHQFLRVR OXERIFESRQD '$33 3XEOLFDFLRQHYV -XUtGLFDV
>&' 520@




+$5%, ORKDPPHG /D *XHUUH G-$0JpULRBDULV +DFKHWWH /LWWpUDWXUHV

,167,7872 ,17(5%$0(5,&%$12 '( '(5(&+26 +80%$126 'HPRFUDWL]DFLYQ GH ORV 3DUWLGRYV 3ROtWLFRV HQ %ROLYLD
&KLOH \ 5HS~EOLFD 'RPLQLFD8RI) -RVp ,, "+ >&' 520@

BBBBBBBB $JHQGD SDUD HO JRUWDOHFLPLHQWR GH ORV 3DUWLGRY 3ROtWLFRGIHD-BRMpULFB-/DWLQD

,=5%(/(:,&= (ULN 4XDQG OD &KLQH &KDQJH OH ORQGBDULV *UDVVHW DQG )DVTXHOOH

-$0(6 &/5 /RV -DFRELQRV 1HJURV 7RXVVDLOW /2XYHUWXUH \ OD 5HYROXFLYQ GBEDILEt 7XUQHU )RQGR GH
&XOWXUD (FRQyPLFD

-817$'(9,*,/$1&,% (/(&725%/ (VWDGtVWLFDV GH (OHFFLRQHV 6 0 -XQWD GH 9LJLODQFLD (OHFWRUDO

.$876.< .DUO /D &XHVWLYQ $JUDULD (VWXGLR GH ODV 7THQGHQFLDV GH OD $JULFXOWXUD ORGHUQD \ GH OD 3ROtWLFD $JUDULD
GH OD 6RFLDOGHPRFUMJLER ') &XOWXUD 3RSXODU

.2(+1 %DUEDUD /D 5HVLVWHQFLD $OHPDQD &RQWUD +LWOHU  0DGULG $OLDQ]D

1$/28(77( -DFTXHOLQH /D 6pSDUDWLRQ GHV eJOLVHV HW GH /-.eWDW *HQqVH HW 'pYHORSSHPHQW G-XQH ,GpH
3DULV 'X 6HXLO

/$85,$ 6DQWLDJR $OGR $QWRQLR 8QD 5HS~EOLFD $JUDULD ORV &DPSHVLQRYV HQ OD (FRQRPtD \ OD 3ROtWLFD GH (O 6DOYDGRU
HQ HO 6LJOR ;,6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

/23(= 1HKHPIDV 2EHG (G '5.&$)7$ .PSDFWR VREUH 6HFWRUHVY 6RFLDOHY 0HQRVY )DYRUHFLGRY HQ $PpULFD &HQWUDO
0DQDJXD )XQGDFLYQ JULHGULFK (EHUW

/23(=6DOD $QD 0DUtD _,QPLJUDQWHV \ (VWDGRYV_OD 5HVSXHVWD DQWH OD &XHVW!L YeDUBHORED EWKURSRV

/8.$&6 -RKQ &LQFR 'tDV HQ /RQGUHV OD\R GH &KXUFKLOO 6ROR JUHQWH D +LB0@HILG 7XUQHU
3XEOLFDFLRQHV

/848()ULDV 0DUtD (O 3HQVDPLHQWR 3ROtWLFR GH &LFHUyQ \ 6DOXVWLR VX /HIDGR +LVWYULFR HQ OD &XOWXUD 2FFLGHQWDO
*UDQDGD &RPDUHV

0%$57,1 %DUEHUR -HV~V_&RQWHPSRUDQHLGDG /DWLQRDPHULFDQD \ $QiOLVLV &XOWXUDO &RQYHUVDFLRQHV DO (QFXHQWUR C
:-DOWHU %HQMDPDQULG ,EHURDPHULFDQD

021*( *RQJiOH] 5LFDUGR (FRQRPtD 3ROtWLFD 3URWHFFLRQLVPR \ $SHUWXUD HQ &REWD-BAMFD$FDGHPLD GH
&HQWURDPpPULFD

0216(55%7 -DYLHU +DFLD XQ 1XHYR 0XQGR )LORVRItD 3ROtWLFD GHO 3URWDJRQLVPR +LVWyYULFR (PHUJHQWH GH OD
6RFLHGDG &LYIIBULG 8QLYHUVLGDG 3RQWLILFLD &RPLOODV

0266(7 ,WXUUDVSD -RUJH HWIBWSRQVDELOLGDG GHO (VWDGR \ GH ORV )XQFLRQDUL ROXBKEOLEBERVHV
5XELQ]DO &XOJLQL

3$5(//$ 5XELR 6RQLD 0XMHU ,QPLJUDQWH\ 7UDEDMDGRUD OD 7ULSOH 'LVFU%RICFHDRQD $QWKURSRV

3$5.(5 *HRIIUH\ 6RYHUHLJQ &LW\ WKH &LW\ 6WDWH 7KURXJK +IRQEGRY 5HDNWLRQ

3$5.0$1 3DWULFLD_,QVXUUHFFLYQ QR 9LROHQWD HQ (O 6DOYDGRU OD &DtGD GH OD[LPLOLDQR +HU@RGH] ODUW!IQH]
6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

3%$6721 5REHUW 2 $QDWRPD GHO )DVFLVB#RUFHORQD 3HQtQVXOD

5%$%%$'( 2EUDGR 0DUtD GHO 3LODU /D 'LQiPLFD 3ROtWDHENLG ,VWPR

52$"$< 1RUPDQ HW DO *UHDW 6SHHFKHYV LQ +LVWRUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

52'5,*8(= 5RQQ\ (G 3DUODPHQWRY 'HVFHQWUDOL]DFLYQ \'HVDUUROORGREDRVp )235(/

52'5,*8(= 2WWR %RULV &RPSRUWDPLHQWR GH ORV 'HSyVLWRY HQ 3HUtRGRYV (GHFEWRIDMBRU %DQFR &HQWUDO
GH 5HVHUYD GH (O 6DOYDGRU




520(52 )ORUHV %HDWUL] 3DUWLGRY 3ROtWLFRV \ 5HVSRQVDELOLGDG 3HQDO OD )LQDQFLDFLYQ¥#IHHRMRBQD ,UUHIXODU
$WHOLHU

60,7+ +LOGD/ (G :RPHQ-V 3ROLWLFDO DQG 6RFLDO 7KRXJKW DQ $QWATFHRNQIWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

7+203621 -RVp OHPRULD GHO 6HPLQDULR ,QWHUQDFLRQDO VREUH OD ORGHUQL]DFLYQ GH 3URFHVRY (OHFWRUDOHV "OD
([SHULHQFLD 5HFLHQWH GH $PpULFD /DWLQD \ VX $SOLFDELOLGDG D XQ 3DtV FRERQRRRP FRBWLWXWR
,QWHUDPHULFDQR GH 'HUHFKRYV +XPDQRV

785&,26 SREHUWR_$XWRULWDULVPR \ ORGHUQL]DFLYQ (O 6DOYDGRU 6DQ 6DOYDGRU 'LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

9,6:$1$7+$1 *DXUL (G 3RZHU 3ROLWLFV DQG &XOWXRBGRQ ODUFLDO 3RQV

51621 (YHUHWW $ODQ /D &ULVLV GH OD ,QWHJUDFLYQ 1DFLRQDO HQ (O 6DOYDGREDQ 6DOYDGRU 'LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

:2/) &KULVWD 3DUWLQJ IURP 3KDQWRPY 6HOHFWHG :ULWLQJV  &KLFDJR 7KH 8QLYHUVLW\ RI &KLFDJR 3UHVV

&,1( $/*81$6 18(9%6 $'48,6,&,21(6

$1721,21, OLFKHODQJHOR 'LU /-(FOLVVH O 7KH &ULWHULRQ &ROOHFWLRQ >'9'@

%$&62 3HWHU 'LU_6WDOLQ-V %D GHXQ\LN (QWHUWDLQPHQW >'9'@

'(16+$0 3HQ 'LU OROO )ODQGHUV(VWDGRYV 8QLGRV 0HWUR *ROGZ\Q OD\HU >9LGHRFLQWD@
'251+(/0 SREHUW ‘LU 6SDUWDFEXV &DOLIRUQLD 8QLYHUVDO 6WXGLRV >'9'@

)(/,1, )HGHULFR 'LU -XOLHW RI WKH 6SLBIOVVKH &ULWHULRQ &ROOHFWLRQ >'9'@

*HQJKLV .KDQ 7HUURU DQG &RQTXHMW/<RUN $ ( 7HOHYLVLRQ 1HWZRUNV >'9'@

*2'$5' -HDQ /XF 'LU ODVEXOLQ)pPHQLQ 60 7KH &ULWHULRQ &ROOHFWLRQ >'9'@
BBBBBBBB 1RWUH OXVLTHA<RUN :HOOVSULQJ OHGLD >'9'@

+2))0$1 -HU]\ 'LU &RORQHO :RORG\MRZVNL)ORULGD 3RODUW >'9'@

,%6(1 +HQULN_+HGGD *DEOIBXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

,925< -DPHV 'LU +RZDUG V HQG &DOLIRUQLD OHUFKDQW ,YRU\ >'9'@

.$8)0$1 3KLOLS 'LU 4XLOOV&DOLIRUQLD 7ZHQWLHWK &HQWXU\ )R[ >'9'@

.8%5,&. 6WDQOH\ 'LU %DUU\ N\QGR@DOLIRUQLD :DUQHU %URV (QWHUWDLQPHQW >'9'@

/(/28&+ &ODXGH ‘LU /HV 8QV HW OHV $XWUHV %RG@BORIRUQLD ,PDJH (QWHUWDLQPHQW >'9'@

0%//( IRXLV 'LU $X5HYRLU OHV (QIDQW® O 7KH &ULWHULRQ &ROOHFWLRQ >'9'@

BBBBBBBB /DFRPEH /XFLBE@ 7KH &ULWHULRQ &ROOHFWLRQ >'9'@

BBBBBBBB 0XUPXU RI WKH +HDOWKH &ULWHULRQ &ROOHFWJILRQ >'9'@

BBBBBBBB 7KH 6XSSOHPH&WV/KH &ULWHULRQ &ROOHFWLRQ >'9'@
0('(0 -XOLR 'LU 9DEDV _ (VSDxD &RQGRU OHGLD >'9'@
0(1=(/ -LUL /DUNV RQ D 6WULQHZ <RUN ,QWHUQDWLRQDO )LOP ([FKDQJH >9LGHRFLQWD@

1(:(// OLNH 'LU +DUU\ 3RWWHU DQG WKH *REOHW RI }&DBLIRUQLD :DUQHU %URV (QWHUWDLQPHQW >'9'@




3(7(56(1 :ROIIDQJ 'LU 'DV %RRW WKH 'LUHFWRU+V &AMOLIRUQLD &ROXPELD 3LFWXUHV

5(<12/'6 .HYLQ 'LU 7ULVWDQ DQG ,VROG&DOLIRUQLD 7ZHQWLHWK &HQWXU\ )R] >'9'@

6$1&+(= %DUED )UDQFHV_/D 6HIXQGD *XHUUD 0XQGLDO \ HO &L.QH ODGULG ,QWHUQDFLRQDOHV
8QLYHUVLWDULDV

62.8529 $OH[DQGHU 'LU &RQIHVVLR@® O ,GHDOH $XGLHQFH ,QWHUQDWLRQDO >'9'@
623+2&/(6 2HGLSXV WKH .LQJ 6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

7$5.296.< $QGHUL 'LU $QGUHL 5XEOHY WKH 3DVVLRQ $FFRUGLQJ WR 6QGUKH &ULWHULRQ &ROOHFWLRQ
>'9'@

9DOHULH DQG KHU :HHN RI :RQGHMYL.QRLV )DFHWV OXOWLPHGLD >'9'@

<281* 5RJHU 'LU +HUEXOHV +DOI*RG +DOI0DQ DOO 3RZ&DOLIRUQLD /LRQV *DWH (QWHUWDLQPHQW >'9'@

&2/(&&,21 -89(178' $/*81$6 18(9$6 $'48,6,8,21(6

%$5' +DQV /R OHMRU GH OD 6XSHUDFLYQ 3HUVRQIIFR ') /LEUD

%(1621 3HWHU_HW OXD®DW 7HHQV 1HHG WR 6XFFHHG 3URYHQ 3UDFWLFDO :D\V WR 6KDSH \RXU 2ZQ )XWXUH
OLQQHDSROLYV )UHH 6SLULW

'28*/$6 . $QJI\H /RV &KLVWHYV )DYRULWRYV GH ORV 1LxR3p[LFR ') /HR

48,12 -RDTXtQ 6DOYDGRU /DYDGR _7RGR 0DIDO%BRHQRYV $LUHV /D )ORU

875,/1$ -RVp OLIXHO 0XMHU GH +R\ HO 5HVFDWH GH Wt OLUP[DFR ') 6HOHFWRU

&2/(&&,D1 6$/9$'25(f% $/*81$6 18(9$6 $'48,6,8,21(6

(6&2%%$5 )JUDQFLVFR $QGUpV_(O 3DtV GH 'RQGH 9H@IR) 6DOYDGRU 8&$ (GLWRUHV

*$9,"$ JUDQFLVFR 2EUD 'UDPIWLFD 6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

02/,1$ (GXDUGR /DV OHMRUFLWDV GH *XDQDTXLDQGR  &ROXPQDV (VFRILGLWDV $FHUFD GH OD (VHQFLD GH 6HU
6DOYDGRUH®RQ 6DOYDGRU VQ VI

&2081,&$&,D1 62&,%/ $/*81$6 18(9%6 $'48,6,&,21(6

&<75<1%/80 $OLFLD 3HULRGLVPR 6RFLDO XQD 1XHYD 'LVFI%RHQRYV $LUHV /D &UXMtD 2 3HULRGLVPR 6RFLDO

(6&$/$17( %HDWUL] &XUVR GH 5HGDFFLYQ SDUD (VFULWRUHV \ 3BHULRGLVWDV 7HRUtMp[IMIRUALRRYW~D

-$(1 OHULQR 5HQDWR ,VPDHO $QiOLVLV 7pFQLFR SHULRGtVWLFR GH OD 3URGXFFLYQ $XGLRYLVXDO HQ 7RUQR D OD )LIXUD GH
ORQVHxRU 2VFDU $UQXOIR 5RPHEIF) 6DOYDGRU V Q

0$57,1(= 3DQGLDQL *XVWDYR &RPS _3HULRGLVPR GH ,QYHVWLJIDFLYQ YXHQWHV 7pFQLFDV 1o XHRBRHL UHV
8JHUPDQ

21,(9$ ORUDOHV -XDQ /XLV_&XUVR 6XSHULRU GH SHGDREIGQLG 9HUEXP




&217$'85,$ $/*81$6 18(9$6 $'48,6,8,21(6

0$17,//$ % 6DPXHO $OEHUWR_$XGLWRUD  %RJIRWi (&2(

'(5(&+26 +80$126 $/*81$6 18(9$6 $'48,6,&,21(6

$8',29,68%/(6 8&$ $xRV GH ,PSXQLGDG 6DQ 6DOYDGRU $XGLRYLVXDOHYV 8&$ >'9'@

BBBBBBBB 1LxRV &XULOGIMBRBDOYDGRU $XGLRYLVXDOHYV 8&$ >'9'@

BBBBBBBB /D &REHUWXUD \ $FFHVR (GXFEVILEROYDGRU $XGLRYLVXDOHYV 8&$ >'9'@

BBBBBBBB /RV 1LxRV 7UDEDMDGIHRIMHADOYDGRU $XGLRYLVXDOHYV 8&$ >'9'@

BBBBBBBB 3HxD &DUPRQD OD 5HDOLGDG GH XQ JUDXGHBMREBPIPIDGRU $XGLRYLVXDOHV 8&$ >'9'@

BBBBBBBB ¢$YDQFHV HQ HO $UHD /DERQBOOYDGRU $XGLRYLVXDOHV 8&$ >'9'@

BBBBBBBB 1LxH] (GXFDFLYyQ\6,'$DQ 6DOYDGRU $XGLRYLVXDOHV 8&$ VI >'9'@

&232/832 (QULTXH 5RGROIR 7HVLV 'RFWRUDO VREUH */D ([SORWDFLYQ 6H[XDO &RPHUFLDO GH ORV 1LxRVu $EXVR
SHGRILOLD &ULPLQDOLGDG GH ORV &XHOCRMIKDIGEYOOH GH &DPSRPDQHV

&$6$/ -HV~V 0DUtD HW DBIUHFKRV +XPDQRV (TXLGDG \ $FFHVR D OD -XVWABUDFDV ,QVWLWXWR /DWLQRDPHULFDQR
GH ,QYHVWLJIDFLRQHV 6RFLDOHV

*20(=,VD )HOLSH 'LU (O 'HUHFKR D OD OHPRUL®LOEDR 'HSDUWDPHQWR SDUD ORV 'HUHFKRV +XPDQRV HO (PSOHR\
OD ,QVHUFLYQ 6RFLDO GH OD 'LSXWDFLyQ )RUDO GH *LSX]NRD

,167,7872 ,17(5%$0(5,&%$12 '('(5(&+26 +80$126 (O (VWDGR GH OD /LEHUWDG GH ([SUHVLYQ HQ &HQWURDPpULFD
Op[LFR\5HS~EOLFD 'RPLQLFDQOBDQ -RVp &5 ,,'+

,167,7872 0(;,&$12 '('2&75,1% 62&,%/ &5,67,$1$ 'HUHFKRV +XPDQRV &XUVR ORGXODU D 'LVWDQFLD
Op[LFR ') $VRFLDFLyQ OH[LFDQD GH 3URPRFLYQ \ &XOWXUD 6RFLDO V| >9LGHRFLQWD@

BBBBBBBB 'HUHFKRV +XPDQRV &XDGHUQR GH 7UDHIMRR') $VRFLDFLYQ OH[LFDQD GH 3URPRFLYQ \ &XOWXUD
6RFLDO

0(775%8; *XpQDsO ,QWHUQDWLRQDO &ULPHV DQG WKH DG KRF 7 2[RXIGDZNRUG 8QLYHUVLW\ 3UHVV

25*$1,=$&,D1 '(/$6 1$&,21(6 81,'$6 /D (QVHXDQ]D GH ORV 'HUHFKRYV +XPDQRYV $FWLYLGDGHYV 3UiFWLFDV SDUD
(VEXHODV 3ULPDULDV \ 6HFEXQGDHVBYRUN 218

'2880(1726 *8%(51$0(17$/(6 $/*81$6 18(9$6 $'48,6,8,21(6

$55,$*$'$ ,UPD $SUHQGHU GH OD ([SHULHQFLD HO &DSLWDO 6RFLDO HQ OD 6XSHUDFLyQ G3DQWERERIEB &KLOH
&(3%/

'(3$57%0(172'((67%$'2'(/26 (67%$'26 81,26 6HPEODQ]D GHO 6LVWHPD -XUtGLFR GH (( 88 60
'HSDUWDPHQWR GH (VWDGR GH ORV (VWDGRYV 8QLGRV

+$0(/ *UHHQ OLFKDHO 5HJLRQDO ,QLWLDWLYHV RQ 1XFOHDU 2 DQG :0' IUHH =RQHV &RRSHUDWLYH $SSURDFKHV WR $UPV
&RQWURO DQG 1RQ SUROLIHEPWN]JRQODQG 81,',5

*+<0(56 &KULVWLDQ )RPHQWDU OD &RRUGLQDFLYQ GH ODV 3ROtWLFDV (FRQYPLFDV HQ $PpULFD /DWLQD HO OpWRGR 5(',0$
SDUD 6DOLU GHO 'LOHPD GHO 3ULGDR@HIDRR GH &KLOH &(3%/

*20(= &DUORV ;:DWHUVKHG 0DQDJHPHQW 0DQXIDQ@ 6DOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \ SHFXUVRV
1DWXUDOHV




[H\ GHO OHGLR $PELHQWH \ VXV 5HJODPHQWRYV /H\HV $QBII/6DOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \
5HFXUVRV 1DWXUDOHV

0,1,67(5,2'(('8&%$&,21 (&$3 2ULHQWDFLRQHYV SDUD ORV (VWXGLDQWHYV GH )RUPDFLYQ 'RFHOWEDQ 6DOYDGRU
OLQLVWHULR GH (GXFDFLyQ

BBBBBBBB (&$3  2ULHQWDFLRQHV SDUD ORV (VWXGLDQWHV GH )RUPDFLY§DRBBOWBIGRU OLQLVWHULR GH
(GXFDFLyQ

BBBBBBBB (&$3 2UGLQDULD  (YDOXDFLyQ GH ODV &RPSHWHQFLDV $FDGpPLFDV \ 3HGDJyJLFDV GH ORV (VWXGLDQWHV
TXH)LQDOL]DQ HO 30DQ GH (VWXGLRYV GH OD &DUUHUD GH 3URIHVRUDGR ,QIRUP 18 3} GHYXDBREGRY
OLQLVWHULR GH (GXFDFLyQ

BBBBBBBB_¢&yPR VH $SUHQGH D /HHU\ D (VFULELU HQ OD (VFXHOD 6DOYDGRUHXD" ODV 3UIFWLFDV (GXFDWLYDV SDUD HO
$SUHQGL]DMH GH OD /HFWR HVFULWXUD HQ HO 3ULPHU &LFOR GH (GEPRQRIQWHBEED 0LQLVWHULR GH
(GXFDFLyQ

0,1,67(5,2 '(/ 0(,2 $0%,(17( < 5(&85626 1$785%/(6 0DQXDO GH ODQHMR GH &XHQFDV 6DQ 6DOYDGRU :RUOG
9LVLRQ

0217(&,12 *LUDOW 0DQXHO $UWXUR (O $PSDUR HQ (O 6DOBDGRDPOYDGRU &RUWH 6XSUHPD GH -XVWLFLD

218 /RV'HUHFKRV +XPDQRV \ ODV 3ULVLRQHV 0DQXDO SDUD &DSDFLWDFLYQ HQ 'HUHFKRYV +XPDQRYV SDUD )XQFLRQDULRV
GH 3ULVLRQHXHYD <RUN 2UJDQL]DFLYQ GH ODV 1DFLRQHV 8QLGDV

BBBBBBBB /D ([FHSFLyQ 25,( HQ HO $PELWR GH ODV &OiXVXODV GH 7UDMROBGRUN 218

BBBBBBBB 81&7%' +DQGERRN RI 6WDWLVWLFV 0DQXHO GH 6WDWLVWLTXHV GH OD &18&(" >(GLFLYQ %LOLQJ*H ,QJOpV
JUDQFpV@HZ <RUN 218

BBBBBBBB 5DSSRUW VXU OH &RPPHUFH HW OH 'pYHORSSHPHQW $SHUOX *pQpUDO HW 'HX[L§RE 3DUWLH
<RUN 1DWLRQV 8QLHV

6(51$ +LGDOJR %UDXOLR &RRUG 'HVDItRV \ 2SRUWXQLGDGHY GHO 'HVDUUROOR $JURSHFXDULR 6 XVWHQWDEOH
&HQWURDPHULFDRRFR ') &(3%/

6,1*+ 6XVKHHOD_HW BDOXG 6H[XDO \ 3URGXFWLYD XQD .QYHUVLYQ TXH 9DOHHIXBHHD7KH $ODQ *XWWPDFKHU
,QVWLWXWH 81)3$ V|

7,1(77, -RVp $OELQR _JIXDOGDG -XUtGIBEI) 6DOYDGRU &RQVHMR 1DFLRQDO GH OD -XGLFDWXUD

81,7(' 1$7,216 ,QIRUPDWLRQ (FRQRP\ 5HSRUW 2YHUYLHZ  *HQHYD 8QLWHG 1DWLRQV

9,/1$/2%26 &pVSHGHV 'DQLHO 8QD 7HRUD GH OD 'LQIPLFD (FRQYPLFD GHO ORGR GH 3URGXFFLyQ &DSERNDEGDVWD
5LFD 8QLYHUVLGDG 1DFLRQDO GH &RVWD 5LFD

'5$0%$ $/*81$6 18(9%$6 $'48,6,&,21(6

(/,27 76 OXUGHU LQ WKH &DWKHGUDRULGD +DUFRXUW %UDFH

(677,&$ $/*81$6 18(9$6 $'48,6,8,21(6

%85.( *HRIIUH\ 7KH ,WDOLDQ 5HQDLVVDQFH &XOWXUH DQG 6RFLHWAZ HWWBO\SULQFHWRQ 8QLYHUVLW\ 3UHVV

(&2 8PEHUWR /D 'HILQLFLYQ GHO $UWBUFHORQD 'HVWLQR

*52&( %HQHGHWWR _$HVWKHWLF DV 6FLHQFH RI ([SUHVVLRQ DQG *HQHUDIHZ eHMYMWEBDQVDFWLRQ 3XEOLVKHU

2:&211(// SREHUW - $UW DQG WKH &KULVWLDQ ,QWHOOLJHQFH LQ 6V2[HMIZVWDPED %ODFNZHOO




35(=,26, 'RQDOG ,Q WKH $IWHUPDWK RI $UW (WKLFV $HVWKHWLFYHZRAUNLERXWOHGJIH

),1262),$ $/*81$6 18(9$6 $48,6,&,21(6

$&+7(5+8,6 +DQV (G $PHULFDQ 3KLORVRSK\ RI 7THFKQRORJ\ WKH (PSLULFDO Z6QRRPLQIJWRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

$/*5$ .HLPSH HW DO 7KH &DPEULGJH +LVWRU\ Rl +HOOHQLVWLF 3KL&BRRIAGIH &DPEULGJIH 8QLYHUVLW\ 3UHVV

%%$&.86 ,UHQD (G 7KH5HFHSWLRQ RI WKH &KXUFK )DWKHUV LQ WKH :HVW )URP WKH &DUROLQJLDQV WR WKH 0DXULVWV
%RVWRQ %ULOO $FDGHPLF 3XEOLVKHUV

%$',$ 6HUUD (GXDUGR_(O &RQFHSWR GHO +RPEUH HQ OD +LVWRULD GH OD )LORVRItD &LQFR (QVD\RV VREUH OD )LORVRItD GH
;:DYLHU =XELIBDQ 6DOYDGRU 8QLYHUVLGDG )UDQFLVFR *DYLGLD

%$5$&&+, &ODXGLD_ 21 0\WWK /LIH DQG :DU LQ 30DWR:V SHSXEORRPLQJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

%(50(-2 'LHIR 3RVWPRGHUQLGDG 30XUDOLGDG \ 7UDQVYHU¥DOEBDORQD $QWKURSRV

%52*$1 :DOWHU (G $PHULFDQ &RQWLQHQWDO 3KLORVRSK\ D/EBRRAPLDIWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

%58**(5 :DOWHU 'LFFLRQDULR GH )LORVRIIJFHORQD +HUGHU

%8& 3KLOLSSH 7KH 'DQJHUV RI 5LWXDO %HWZHHQ (DUO\ OHGLHYDO 7H[WV DQG 6RFLDO 6FLHOWUNR7KHRU\
SULQFHWRQ 8QLYHUVLW\ 3UHVV

&$172 6SHUEHU ORQLTXH_'LFFLRQDULR GH (WLFD \ GH )LORVRItDOIARO' ) )RQGR GH &XOWXUD (FRQYPLFD

&$32==, 5RFFR (G 5HDGLQJ (FR DQ $QWKROR%ORRPLQIJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

&+%$",& 2ZHQ )URP %RVVXHW WR 1HZPDQ &DPEULGJH &DPEULGJH 8QLYHUVLW\ 3UHVV

&,/,%(572 OLFKHOH *LRUGDQR %UXQRPD /DWHU]D

*8',(/ *DUFtD +XJR &DtQ /D )H 6HJ~Q :DYLHU =XELUL XQD $SUR[LPDFLYQ DO 7HPD GHVGH OD 3HUVSHFWLYD GHO
SUREOHPD 7HRORJDO GHO +RBREPB 3RQWLILFLD 8QLYHUVLW;j *UHIJRULDQD

+$%$.2166(1 .QXG (G 7KH &DPEULGJH +LVWRU\ Rl (LJKWHHQWK &HQWXU\ 3KLORVREKXRUN &DPEULGJH
8QLYHUVLW\ 3UHVV

+(,'(*(5 ODUWLQ 3KHQRPHQRORJLFDO ,QWHUSUHWDWLRQV RI $ULVWRWOH ,QLWLDWLRQ LQWR 3KHQRPHQRORJLFDO 5HVHDUF
%ORRPLQJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

+,&.0$1 /DUU\'$ -RKQ 'HZH\-V 3UDJPDWLF 7HFKQRORJ\ %ORRPLQJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

+80( 'DYLG ,QYHVWLJIDFLYQ 6REUH HO &RQRFLPLHQWR +XPDQR 3UHFHGLGD GH OD $XWRELRJUDItD 7LWXODGD PL 9LGD
ODGULG %LEOLRWHFD 1XHYD

BBBBBBBB 'H ORV 3UHMXLFLRY ORUDOHV \ 2WURWWIBIMNRV7HFQRV

.$53 ,YDQ (G $IULFDQ 3KLORVRSK\ DV &XOWXUDO ,QEGORBPLQIWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

.(/6(1 +DQV 7HRUID 3XUD GHO 'HUHFKR6XHQRYV $LUHV (XGHED

/$:/125 IHRQDUG 7KLQNLQJ 7KURXJK JUHQFK 3KLORVRSK\ WKH %HLQJ Rl WKH 4AX#ADRBRQQIWRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

N(:(/<1 -RKQ $SSRVLWLRQV RI -DFTXHV 'HUULGD DQG (PPDQXHO /HYL@MRRPLQIWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

/23(= 6DVWUH *HUDUGR &RRUG 'DYLG +XPH 1XHYDV 3HUVSHFWLYDV VREUHMRHPHID8QLYHUVLGDG GH &DVWLOOD
/D ODQFKD

/8&5(7,86 2Q WKH 1DWXUH RI WKH 8QLYHURBGRQ 3HQJIXLQ %RRNV




0$1*$6 -XOLR (O OLOHQODULVPR OD 3HUFHSFLYQ GHO 7LHPSR HQ ODV &XOWXUIMVENEL RPEOXWHQVH

0$5,$6 -XOLIQ +LVWRULD GH OD )LORYBGDLG 5HYLVWD GH 2FFLGHQWH

0$57,1 %DUEHUR -HV~V_&RQWHPSRUDQHLGDG /DWLOQRDPHULFDQD \ $QiOLVLV &XOWXUDO &RQYHUVDFLRQHYV DO (QFXHQWUR C
:DOWHU %HQMDPDQULG ,EHURDPHULFDQD

OF*5$'( $6 (G 7KH &DPEULGJH &RPSDQLRQ WR OHGLHYDO 3KLORVRSHPEULGJH &DPEULGJIH 8QLYHUVLW\ 3UHVV

0216(55%7 -DYLHU +DFLD XQ 1XHYR 0XQGR )LORVRItD 3ROtWLFD GHO 3URWDJRQLVPR +LVWyYULFR (PHUJHQWH GH OD
6RFLHGDG &LYIMBEULG 8QLYHUVLGDG 3RQWLILFLD &RPLOODV

08f2= 7: 'LDOpWLFD 1HIDWLYD /D -HUJD GH OD $XWHQWLRBEGEG $NDO

1,(7=6&+( JULHGULFK _7KXV 6SRNH =DUDWKX\BXUDH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB 6REUH OD 8WLOLGDG \ ORV 3UHMXLFLRV GH OD +LVWRpPILBRDYI'E)D 9LGD

18/$1' 6KHUZLQ % ODLPRQLGHYV 1HZ <RUN 6FKRNHQ

3%$6721 5REHUW 2 $QDWRPD GHO )DVFLVB#RUFHORQD 3HQtQVXOD

3,&$5'2 -RDR 2VFDU $SUR[LPDFLYQ (SLVWHPROYJLFD $SUR[LPDFLYQ D OD +LVWRULD GH OBRQ@RBYENDGRU
8QLYHUVLGDG )UDQFLVFR *DYLGLD

3/$72 )LYH 'LDORJXHV (XWK\SKUR $SRORJ\ &ULWR OHQR 3KDHG®EBLDQD +DFNHWW

35$77 6FRWW /_1DWLYH 3UDJPDWLVP 5HWKLQNLQJ WKH 5RRWYV Rl $PHULFDQ@BKIERRVRSWRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

5((' .OLQH 1DRPL 0DSV RIOHGLHYDO 7KRXJKW WKH +HUHIRUG 3DUDRRGEULGJIH 7KH %R\GHOO 3UHVV

52866($8 -HDQ -DFTXHV 7KH )LUVW DQG 6HFRQG 'LVFRXUWWRNVWRQ 6W O0DUWLQ

6&277 &KDUOHV_HW 8RPSDQLRQ WR +HLGHJJHU-V &RQWULEXWLRQV WR 3%AHRMEKWRQ ,QGLDQD 8QLYHUVLW\
3UHVWV

60,7+ $GDP 7KH 7KHRU\ RI ORUDO 6HQWLPHQWAZ <RUN 3URPHWKHXV %RRNV

720( -RVp /RUHQIR /DV_ ,GHQWLGDGHYV ODV ,GHQWLGDGHY ORUDOHV \ BROtWLFDV HQ OD 2EUD GH -*WIHEUEBEHUPDV
%LEOLRWHFD 1XHYD

9%//(*$ 1HX 'DQLHOD +HLGHJJHU-V &RQWULEXWLRQV WR 3KLORVRSK\ DQ ,QWURIRARVIRYRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

9(/'( 5XGL $ HW 3DUWLFLSDWLRQ DQG 6XEVWDQWLDOLW\ LQ 7KRPBIVGRRLQD%ULOO

92/7$,5( &QGLGR R HO 2SWLPLVPRODGULG -RUJH OHVWDV

:(675% +DLMR -DQ (G )URP $WKHQV WR &KDUWUHV 1HRSODWRQLVP DQG OHGLHYDO 7RXJKW 6WXGLHV LQ +RQRXU RI
(GRXDUG -HDXQHDMNLGHQ (- %ULOO

511,$06 %HUQDUG 3KLORVRSK\ DV D +XPDQLVWLF 'LVFLSOLQRHWRQ 3ULQFHWRQ 8QLYHUVLW\ 3UHVV

*(1(52 $/*81$6 18(9$6 $'48,6,&,21(6

3$5(//$ 5XELR 6RQLD 0XMHU ,QPLJUDQWH \ 7UDEDMDGRUD OD 7ULSOH 'LVFUYBIEHDRQD $QWKURSRV

3(//,&(5 JUDQFpV /OXP (G~FDPH FRQ (TXLGDG XQ ORGHOR GH (GXFDFLYQ QR 6H[LVWD HQ (O 6DEXPEBRUYDGRU
/DV 'LIQDV

60,7+ +LOGD/ (G :RPHQ-V 3ROLWLFDO DQG 6RFLDO 7KRXJKW DQ $QWATFFRNQIWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV




875,/1$ -RVp OLIXHO 0XMHU GH +R\ HO 5HVFDWH GH Wt OLUP[DFR ') 6HOHFWRU

*(2/2*,$ $/*81$6 18(9%6 $48,6,&,21(6

1,&$1'(5 5SHHG )XQGDPHQWRY GH *HRORJDOp[LFR ') 7KRPVRQ

+,6725,% $/*81$6 18(9$6 $'48,6,8,21(6

$/9$5%$2 3HGUR GH &DUWDV GH 5HODFLYyQ \ 2WURV 'REXPHQBIRY6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

$1'(5621 7KRPDV 5 (O 6DOYDGRU ORYV 6XFHVRYV 3ROtWLFRSDQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

%$&.0$1 &OLIIRUG 5 7KH :RUOGV Rl OHGLHYDO (XURBHZ <RUN 2[IRUG 8QLYHUVLW\ 3UHVV

%$*1$// 1LIJHO 7KH 3XQLF :DUV 5RPH &DUWKDJH DQG WKH 6WUXJJOH IRU WKH OHGLWHHAAXRRHDQN 0DUWLQ-V
3UHVV

%DOWLF 6WDWHV /LWKXDQLD /DWYUI/RQBRRRQREVHUQDWLRQDO 9LGHR 1HWZRUN >9LGHRFLQWD@

%$5%$77$ 0DULD GH &X]FDWOIQ 7tSLFR (QVD\R VREUH (WQRIRQtD GH (O 6DOYDGRU )RONORUH )RONZLSMDQ )RONZD\
6DOYDGRU OLQLVWHULR GH &XOWXUD

%$5%(5 ODOFRP 7KH 7ZR &L WLHV OHGLHYDO (XURSH /RQGRQ 5RXWOHGJH

%526,86 ODULD 7KH 3HUVLDQ DQ ,QWURGXEMARRUN SRXWOHGJIH

%85.( *HRIUH\ 7KH ,WDOLDQ 5HQDLVVDQFH &XOWXUH DQG 6RFLHYWAZ EHWIBO\3ULQFHWRQ 8QLYHUVLW\ 3UHVV

&$',/+21 )UDQoRLV /D +RQJULH ORGHUQH 6 O 3UHVVHV 8QLYHUVLWDLUHYV GH %RUGHDX]

&$0(521 $YHULO 7KH OHGLWHUUDQHDQ :RUOG LQ /DWH $QWLTXLW\$' /RQGRQ 5RXWOHGJH

&$5%$7,1, 5RIHU /HV &DWKDUHV_GH OD *ORLUH j OD 7UDJHGLH 3DULV /-3UFKLSHO

&2/20 *RQJiOH] )JUDQFLVFR (G 5HODWRY GH 1DFLyQ /D &RQVWUXFFLYQ GH ODV ,GHQWLGDGHYV 1DFLRQDOHYV HQ HO 0XQGR
+LVSIQLFRODGULG ,EHURDPHULFDQD 9HUYXHW

&257(6 \ /DUUD] 3HGUR 'HVFULSFLYQ *HRJUIILFR PRUDO GH OD 'LyFHVLV GH *RDWKHPDOD 3DUURTXLDV
&RUUHVSRQGLHQWHY DO $FWXDO 7HUULWRULR 6DQ¥BDGRDBMR) 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

852:/(< 5RIHU  _WKH +RO\ :DU IRU &RQVWDQWLQRSOH DQG WKH &0ODVK RI ,VODP DQG WKHZHRAUN
+SHULRQ

&JHFKRVORYDNLD 7ULXPSK DQG 7UDGRGRD ,91 (QWHUWDLQPHQW >9LGHRFLQWD@

'8%< *HRUJHV /RV 3URFHVRV GH -XDQD GH $URBPQDGD 8QLYHUVLGDG GH *UDQDGD

(6&$/$17( $UFH 3HGUR $QWRQLR _/RV 70D[FDOWHFDV HQ &HQWUR $PJEBDYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

)(51$1'(= OROLQD -RVp $QWRQLR 3LQWDQGR HO 0XQGR GH $]XO HO $XJH $xL OHUR \ HO OHUFDGR &HQWURDPHULFDQR
6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

)XQGDFLYyQ GH OD $FDGHPLD 6DOYDGRUHXD GH OD /HQJXD &RUUHVSRQGLHQWH GH OD 5HDO $FDGHPLD (VSDXROD
'REXPHQWRYV +LVWYULFRV 9LGD $FDGpBDED6DOYDGRU OLQLVWHULR GHO ,QWHULRU

*$/,16.< .DUO (G 7KH&DPEULGJH &RPSDOQLRQ WR WKH $JH RI $XIXVWMYZ <RUN &DPEULGJH 8QLYHUVLW\ 3UHVV




*O(//, *LXOLDQD )HUQDQG %UDXGBDOHQFLD 8QLYHUVLWDW GH 9DOqQFLD

*29%$11, 3(&&+(1,12 5HQ]R $QWRQLR /XNDV 9DOSDUDtVR +LVWYULF®OSDUDtVR 3RQWLILFLD 8QLYHUVLGDG &DWyOLFD
GH 9DOSDUDtVR

*UHDW ([SORUHUV ODUFR 3ROR EQ %DWWXWD %DUWRORPHX 'LD] 9DVFR GD *DPD &KULVWRSKHU &ROXPEXV )HUGLQDQG
0DJHOODQ &DSLWDQ &RRN /HZLV DQG &ODUN /LYLQIJVWRQH DQG 6WDQOH\ WKHGSRODRLO[RVLRQ
$XGLR%RRNV >$XGLR &'@

*866 $OLVRQ_-RVHSK 6WDOLQ 5HG 7HIHZR{RUN $ ( 7HOHYLVLRQ 1HWZRUNV >9LGHRFLQWD@

+$5%, ORKDPPHG /D *XHUUH G-$0JpULRBDULV +DFKHWWH /LWWpUDWXUHV

+($7+(5 3HWHU 7KH )DOO RI WKH 5RPDQ (PSLUH D 1HZ +LVWRU\ RI 5RPH DQG WKH %DUBDULRQN 2[IRUG
8QLYHUVLW\ 3UHVV

+(52'2786 7KH 3HUVLDQ :DU IURP WKH +LVWRULBXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

+(51$1'(= 3DORPR -RVp -HV~V /D OLVLYQ \ ORV -HVXLWDV HQ OD $PpULFD (VSDxROD &DPELRV\
SHUPDQHQFLMDGULG &RQVHMR 6XSHULRU GH ,QYHVWLJIDFLRQHV &LHQWHILFDV

+LVWRU\ RI 86 3UHVLGH@YRWLGD $ =&'6 >'9'@

+2)6&+52(5 3HWHU :DWHUORRGDUFHORQD $ULHO

+8'621 %HQMDPLQ 9LNLQJ 3LUDWHY DQG &KULVWLDQ 3ULQFHV 'LODVW\ 5HOLJLRQ DQG (PSLUH LQ WHHZRUWK $WODQWLF
<RUN 2[IRUG 8QLYHUVLW\ 3UHVV

,=5%(/(:,&= (ULN 4XDQG OD &KLQH &KDQJH OH ORQGBDULV *UDVVHW DQG )DVTXHOOH

$0(6 &/5 /RV -DFRELQRV 1HJURV 7RXVVDLOW /2XYHUWXUH \ OD 5HYROXFLYQ GHEDILEt 7XUQHU )RQGR GH
&XOWXUD (FRQyPLFD

-81&2 /DYtQ $OHMDQGUD_&RQVWUX\H +LVWRULD GH OD $QWLJ*HGDG &OiVLFD D ODV ,@QBHERQEHGHLDY/

-867,&( 6WHYHQ 9LFWRU :ULWLQJ DQG SHEHOOLRQ (QJODQ&N@ IRUQLD 8QLYHUVLW\ RI &DOLIRUQLD 3UHVV

.$'5$ +DRXDULD -XJXUWKD XQ %HUEqUH FRQWUH SRBHV $UOpD

.2(+1 %DUEDUD /D 5HVLVWHQFLD $OHPDQD &RQWUD +LWOHU  0DGULG $OLDQ]D

1$/28(77( -DFTXHOLQH /D 6pSDUDWLRQ GHV eJOLVHV HW GH /-.eWDW *HQqVH HW 'pYHORSSHPHQW G-XQH ,GpH
3DULV 'X 6HXLO

/$5'(\/DUtQ -RUJH (O 6DOYDGRU ,QXQGDFLROQHV H ,QFHQGLRYV (UXSFLRQHV\ 7HUBBIRBDARYDGRU 'LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

/$85,$ 6DQWLDJR $OGR $QWRQLR 8QD 5HS~EOLFD $JUDULD ORV &DPSHVLQRY HQ OD (FRQRPtD \ OD 3ROtWLFD GH (O 6DOYDGRU
HQ HO 6LJOR ;,6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

/(*2)) -DFTXHV 7LPH :RUN DQG &XOWXUH LQ WKH OLGGOH ®XI\FDJR 7KH 8QLYHUVLWA Rl &KLFDJR 3UHVV

BBBBBBBB 8QD +LVWRULD GHO &XHUSR HQ OD (CHOUHERQD 3DLGYyV

BBBBBBBB 3HQVDU OD +LVWRULD ORGHUQLGDG 3UHVHOWBIUBHRRPIVRBDLGYV

/(9,1 OLFKDHO - $JHQWV RI (PSLUH 6SDQLVK $PEDVVDGRUV LQ 6L[WHHQWK FHQWHXDRYDIERUQHOO 8QLYHUVLW\
3UHVV

/,1'2)XHQWHYV +pFWRU_/D (FRQRPtD GH (O 6DOYDGRU HQ HO 6LJEIRQ,6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

1,77/( IHVWHU . 5HOLJLRXV 3RYHUW\ DQG WKH 3URILW (FRQRP\ LQ OHGLHYDWKRAFRSKRUQHOO 8QLYHUVLW\ 3UHVV

/8-$1 OXxR] /XLV -RVp GH 3LQHGD ,EDUUD \ OD 3ULPHUD ,PSUHQWD GH *XDWNBBMPDOD -RVp GH 3LQHGD ,EDUUD




/8.$&6 -RKQ &LQFR 'tDV HQ /RQGUHV OD\R GH &KXUFKLOO 6ROR )JUHQWH D +LB@BULG 7XUQHU
3XEOLFDFLRQHV

0$$6 OLFKDHO 5HDGLQJV LQ /DWH $QWLTXLW\ D 6RXUFRERRY) 5RXWOHGJIH

0$1*$6 -XOLR (O OLOHQDULVPR OD 3HUFHSFLYQ GHO 7LHPSR HQ ODV &XOWXUIDGMEGLERPEOXWHQVH

0$5,(-2/ -HDQ + &DWKHULQH GH OpGLFI3DULV 7DOODQGLHU

0(,6(/$6 6XVDQ 'LU 3LFWXUHV IURP D 5SHYROXWLRQ D OHPRLU RI WKH 1L FDUDJXDQ RREHELRW.LQR
,QWHUQDWLRQDO &RUSRUDWLRQ  >9LGHRFLQWD@

0(/(1'(= &KDYHUUL &DUORYV -RVp ODWtDV 'HOJDGR 3UyFHU &HQWURDPHBDEDSIROYDGRU ‘LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

0(1-,9$5 2FKRD 5DIDHO 7LHPSRV GH /RFXUD (O 6DOYDGRU 6DQ 6DOYDGRU )/$&62

0(<(5621 ODUN" $ -HZLVK 5HQDLVVDQFH LQ )LIWHHQWK &HQWXU\ 651 HUVH\ 3ULQFHWRQ 8QLYHUVLW\ 3UHVV

0,//21(6 )LIXHURD /XLV (G (O_6DEHU GH ORV -HVXLWDV +LVWRULDV 1DWXUDOHV \ HO 1XBFRUOXQGR
,EHURDPHULFDQD

0217(6 6HIXQGR (O $JUR 6DOYDGRUHXR 6DQ 6DOYDGRU 8QLYHUVLGDG &HQWURDPHULFDQD -RVp 6LPHYyQ
&DxDV

ORVFRZ DQG /HQLQJUDG WKH &URZQ -HZHOV RI 5XRQGRQ ,QWHUQDWLRQDO 9LGHR 1HWZRUN >9LGHRFLQWD@

081&. 7KRPDV 6HYHQWHHQWK FHQWXU\ (XURSH 6WDWH &RQIOLFW DQG WKH 6RFLDO 24BRVIK) MURSH
3DOJUDYH ODFPLOODQ

2:&%//$*+$1 -RVHSK) S5HFRQTXHVW DQG &UXVDGH LQ OHGLHYDO 6SBLQDGHOSKLD 8QLYHUVLW\ RI 3HQQV\OYDQLD
3UHVV

2),8,1$(32/,7,8$6 < (675$7(*,$6 0,1,67(5,2 '( $*5,&8/785% < *$1$'(5,$ (O 6DOYDGRU )RPHQWR GH OD
&RPSHWLWLYLGDG HQ HO 6HFWRU 5XUDO ,QIRUPH )LQDO GHRRGNXTNFRIMMLQLVWHULR GH $JULFXOWXUD \
*DQDGHUID

3$5.0$1 3DWULFLD_,QVXUUHFFLYQ QR 9LROHQWD HQ (O 6DOYDGRU OD &DtGD GH OD[LPLOLDQR +HU@RGH] ODUW!IQH]
6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

3($5/ .HQQHWK &UDFNLQJ WKH $3 (XURSHDQ +LVWRU\ ([BR <RUN 5DQGRP +RXVH

5$026 =LQRQ 'LU ODFHGRQLD WKH /DQG RI D *R®HZ -HUVH\ .XOWXU V| >'9'@

5((' .OLQH 1DRPL 0DSV RI OHGLHYDO 7KRXJKW WKH +HUHIRUG 3DUDRRGEULGIH 7KH %R\GHOO 3UHVV

5(6($5&+ ('8&%$7,21 $662&,$7,21 7KH %HVW 7HVW 3UHSDUDWLRQ IRU WKH $GYDQFHG 30DFHPHQW ([DPLQDWLRQ
(XURSHDQ +LVWRINZ -HUVH\ 5($

5,$f2 SORQVR -XDQ -RVp 3RHWDV )LOyVRIRV *UDPiWLFRV \ %LEOLRWHFDULRYV 2ULJHQ \ 1DWXUDOH]D GH OD $QWLJXD
%LEOLRWHFD GH $OHM®QEIUDDY 7UHD

5,$2 -RVp ODUtD :HLPDU HOWUH 1RVRWURBDUFHORQD &tUFXOR GH /HFWRUHV

5XVVLD 'LVFRYHULQJ 5XVYRQGRQ ,QWHUQDWLRQDO 9LGHR 1HWZRUN >9LGHRFLQWD@

60,7+ -XOLD 0 + (XURSH DIWHU 5RPH D 1HZ &XOWXUDO +LVWRU\ 2[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

67(1721 )UDQN 0 $QJOR 6D[RQ (QJODQG 2[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

7+203621 OROO\ 'LU OXVVROLQL WDO\-V 1LIKWPDIHY <RUN $ ( 7THOHYLVLRQ 1HWZRUNV >9LGHRFLQWD@

785&,26 S5SREHUWR_$XWRULWDULVPR \ ORGHUQL]DFLYQ (O 6DOYDGRU 6DQ 6DOYDGRU 'LUHFFLYQ GH
3XEOLFDFLRQHV H ,PSUHVRV

8NUDQLH $QFLHQW &URVVURDGY ORGHUQ 'R{BRQ ,QWHUQDWLRQDO 9LGHR 1HWZRUN >9LGHRFLQWD@




9(/$6&2 0DQXHO %UHYH +LVWRULD GH ORV 9LNIDIBBMG 1RZWLOXV

90DGLPLU /HQLQ 9RLFH RI SHYROAWZ RRUN $ ( 7HOHYLVLRQ 1HWZRUNV >9LGHRFLQWD@

1,&.$0 &KULV )UDPLQJ WKH (DUO\ OLGGOH $JHV (XURSH DQG WKH OHGLWHUUDQHDQIHZ <RUN 2[IRUG
8QLYHUVLW\ 3UHVV

5,*+7 $' 7TKH &RXQWHU 5HIRUPDWLRQ &DWKROLF (XURSH DQG WKH 1RQ &KULVWI/RQGRIOEH/KIDWH

2036 $/*81$6 18(9$6 $'48,6,8,21(6

&251($8 3DXO 7 :RUNERRN IRU :KHHORFN-V /DWLTHZ <RUN &ROOLQV

'LFFLROQDULR (VSDxRO ,QJOpV O0HUULDP :HEVWHU >(GLFLYQ %LOLQJ-H (VSDER®@VREREVE@NWY OHUULDP :HEVWHU

*$/9(= -RVp $ +DUUDS-V &RQFLVH 'LFFLRQDULR 'LFWLRQDU\ (VSDXRO ,QJOpV (QJOLVK 6SDQLVK >(GLFLYQ %LOLQJ-H
(VSDxRO ,QJOp\6@ +DUUDS

*527( 'DOH $ $ &RPSUHKHQVLYH *XLGH WR :KHHORFN-V /DWLQ 1HZO\ 5HYLVHG IRU :KHHARANYRLY %ROFKD]\
&DUGXFFL 3XEOLFDWLRQV

OHUULDP :HEVWHU-V )UHQFK (QJOLVK 'LFWLRQDU\ >(GLFLYQ %LOLQJ-H )UD@Su\ (Y@ OHUULDP :HEVWHU

2[IRUG (6/'LFWLRQDU\2[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

52-$6 $OYDUH] /RXUGHV_*UDPIiWLFD *ULHOPILFR ') 8QLYHUVLGDG 1DFLRQDO $XWyQRPD GH Op[LFR

6&+2(1 7K /DQIHQVFKHLGW 'LFFLRQDULR 0DQXDO GH ODV /HQJXDV (VSDXROD \ $OHPDQD /DQJHQVFKHLGWV
7DVFKHQZRUWHUEXFK GHU 6SDOLVFKHQ XQG 'HXWVFKHQ 6SUDFKH >(GLFLYQ %LOLQJH (VBEKRIDGOHPIQ@
/DQIHQVFKHLGW

:HEVWHU-V 6HYHQWK 1HZ &ROOHJLDWH 'LFWLRQDU\ %DVHG RQ :HEVWHU-V 7KULG 1HZ ,QWHUQDWLRQDO 'LFWLRQDU\
ODVVDFKXVHWWYV OHUULDP &RPSDQ\

+((/2&. )JUHGHULF 0 :KHHORFEN-V /DWLQ 5HDGHU 6HOHFWLRQV I[URP /DWLQ /L WIHZBRXNH-DUSHU

+((/2&.-6 IDWLQ 7KLUW\ HLIKW /DWLQ 6WRUODYL.QRLYV %ROFKD]\ &DUGXFFL 3XEOLVKHUV

1%(1,(5,$ $/*81$6 18(9$6 $'48,6,8,21(6

%$,/(< -DPHV ( %LRFKHPLFDO (QJLQHHULQJ )XQGDPHQWDERUN OF*UDZ +LOO

%%$//28 S5SRQDOG + /RIVWLFD $GPLQLVWUDFLYQ GH OD &DGHQD GH 6 XBhQERWURBHDUVRQ >&' 520@

BBBBBBBRJtVWLFD $GPLQLVWUDFLYQ GH OD &DGHQD GH 6 XR[ERW)URBHDUVRQ

&$67,//2 (QULTXH HW DQXQFWLRQDO 1HWZRUNYV ZLWK $SSOLFDWLRQV D 1HXUDO %DVB@\ADRKOGIEW WY
.OXZHU $FDGHPLF 3XEOLVKHUV

&+$30%$1 6WHSKHQ - (OHFWULF ODFKLQHU\ DQG 3RZHU 6\VWHP )XQGDPHQRFVN OF*UDZ +LOO

&+$6( 5LFKDUG 2SHUDWLRQV 0DQDJHPHQW IRU &RPSHWLWLYH $GOQWERIBZ +LOO >&' 520@

&+(1*$/85 6RPDGHHSWL 1 .RGDN-V (UJRQRPLF 'HVLJQ IRU 3HRSOH DW :RUNZ -HUVH\ -RKQ :LOH\ 6RQV

&+235% $QLO . \QDPLFV RI 6WUXFWXUHV 7KHRU\ DQG $SSOLFDWLRQV WR (DUWKTXDNH (THE GHBNHQJ
3UHQWLFH +DOO




&/28*+ 5D\: \QDPLEV RI 6WUXFWXUHV 1HZ <RUN V Q

&2'872 'RQDOG 3 )RXQGDWLRQ 'HVLIQ 3ULQFLSOHYV DQG 3UDEWZ AHWH\ 3UHQWLFH +DOO

'$6 %UDMD 0 3ULQFLSOHV RI*HRWHFKQLFDO (QJLABIHULRIURYH 7KRPVRQ /HDUQLQJ

'251,(5 3KLOOLSH 3LHUUH *OREDO 2SHUDWLRQV DQG /RILVWLE 7H[W DHYGKROVHV-RKQ :LOH\ 6RQV

'5(<)86 6WXDUW ( 7KH $UW DQG 7KHRU\ RI\QDPLF 3URJUDPPLQORULGD $FDGHPLF 3UHVV

(/:$./ 00 3RZHUSODQW 7HFKQRORJ\ 1HZ <RUN OF*UDZ +LOO

(0$6 $OWHUQDWLYDV 7HFQROYJLFDV GH $FFHVR DO $JXD \ 6DQHDRBLCHQER V |

)8(57(6 OHUFHGHV 5HGHV ,QDOIPEULFDV 0XQLFLSDOHV 1XHYR 6HUYLFLRBBEOLERODUFLDO 3RQV

*$5&,$ 3DVFXDO $QWRQL_,QVWDODFLRQHV (OpAWNIAHRDRQD (GLWRULDO 82& >&' 520@

*+26+ 6. 6HLVPLF DQG :LQG 'HVLIQ RI ERQFUHWH %XLOGLQJIV  %& $6&(  $&, ,OOLQRLV
,QWHUQDWLRQDO &RGH &RXQFLO

*20(= &DUORV &RRUG 0DQXDO GH ODQHMR GH &XH@E/6DOYDGRU 9LVLYQ 0XQGLDO >&' 520@

BBBBBBBB :DWHUVKHG 0DQDJHPHQW 0BORBDOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \ 5HFXUVRV
1DWXUDOHV

*28',( $QGUHZ *HRPRUIRORJID 'HVpUWLFD 'HVHUW *HRPRUSKROR/D /DIXQD 8QLYHUVLGDG GH /D /DIXQD

*5$,1%(5 -RKQ - 3RZHU 6\WVWHP $QDO\VLV1HZ <RUN OF*UDZ +LOO

+$<.,1 6LPRQ 6HXDOHV\ 6LVWHPDWUp[LFR ') /LPXVD

BBBBBBBB 6LVWHPDV GH &RPXQLFIMfLER ') /LPXVD :LOH\

+2/7= 5REHUW ' $Q ,QWURGXFWLRQ WR *HRWHFKQLFDO (QJUQHAHIUEB\ 3UHQWLFH +DOO

+8'621 -RKQ $ (QILQHHULQJ 5REN OHFKDQLFV DQ ,QWURGXFWLRQ WR WKH 3$R\ONFHEOHDP 3HIDPRQ

,8&1 :DWHU 3XEOLFDWLRY ,8&1 >&'520@

BBBBBBBB (VWXGLRV GH 5HFEXUVRV +GULFRV $QiOLVLY GH $FWRUHV 9DORUDFLYQ (FRQYPLFD GHO $JXD &DPELR GHO 8VR GHC
6XHOR HQ &DIp FRQ 6RPEWDQ 6DOYDGRU OLQLVWHULR GHO OHGLR $PELHQWH \ 5SHFXUVRV 1DWXUDOHV
>&' 520@

.$1, *DVSDU $QDO\VLYV RI OXOWLVWRU\ )JUDPHX/<RUN )UHGHULFN 8QJDU 3XEOLVKLQJ &R

.$66,0%/, $VODP $QIiOLVLV (VWUXFWXOPIOFR ') 7KRPVRQ

(1'$// . HQQHWK ( $QiOLVLV \'LVHXR GH 6LVWHPDV1DXFDOSDQ GH -XiUH] 3HDUVRQ

.,0%%// 5DOSK 7KH 'DWD :DUHKRXVH 7RRONLW WKH &RPSOHWH *XLGH WR 'LPHQVLRQDOIGZGHRNIILOH\
&RPSXWHU 3XEOLVKLQJ

1$7+, % 3 ORGHUQ 'LILWDO DQG $QDORJ &RPPXQLFDWLRQ 6\WMEARRUN 2[IRUG 8QLYHUVLW\ 3UHVV

/$85($12 3LHWUR $WODV GH $JXD ORV &RQRFLPLHQWRY 7UDGLFLRQDOHY SDUD &RPEDWLU ODHINHRBMURQEDFLYQ
/$,$ ILEURV

/(( :LOOLDP +. (G ,QWHUQDWLRQDO +DQGERRN RI (DUWKTXDNH (QJLQHHULQJ 6HBQRRGREISWDWHYV
,QWHUQDWLRQDO $VVRFLDWLRQ RI 6HLVPRORJ\ DQG 3K\VLFV RI WKH (DUWK-V ,QWHULRU >&' 520@

BBBBBBB ,QWHUQDWLRQDO +DQGERRN RI (DUWKTXDNH (QJLOQHHULQS GHLYRPRORIDWLRQDO $VVRFLDWLRQ RI
6HLVPRORJ\ DQG 3K\VLFV RI WKH (DUWK-V ,QWHULRU

0%$57, -RDQ (G 9ROFDQRHY DQG WKH (QYLURQRHIPEULGJIH &DPEULGJIH 8QLYHUVLW\ 3UHVV




0,1,67(5,2 '( 0(',2 $0%,(17( < 5(&85626 1$785%/(6 0DQXDO GH 0DQHMR GH &XHQFDV 6DQ 6DOYDGRU :RUOG
9LVLRQ

1$(,0 )DUIDG (G 7KH6HLVPLF 'HVLJQ +DQGERRN %RVWRQ .OXZHU $FDGHPLF 3XEOLVKHUV

1$=$52)) :LOOLDP : (QYLURQPHQWDO (QJLQHHULQJ 6FLHGEHKRUN -RKQ :LOH\ DQG 6RQV

233(1+(,0 $O0DQ 9 6HXDOHV \ 6LVWHPDWp[LFR ') 3UHQWLFH +DOO +LVSDQRDPHULFDQD

3(1(/,6 *HRUJH * (DUWKTXDNH UHVLVWDQW &RQFUHWH 6WBXFERQKYL 6SRQ

32/<$1,1 $' HWDO +\GURG\QDPLFV 0DVV DQG +HDW 7UDQVIHU LQ &KHPLFDO (QJL(RPERQI&LS5& 3UHVV

3257(5 OLFKDHO ( (VWUDWHJLD &RPSHWLWLYD 7pFQLFDV SDUD HO $QiOLVLV GH ORV 6HFWRUHV ,QGXVWULDOHV \ GH OD
&RPSHWHQFLUp[LFR ') &(&6$

35,(67/(< 0-1 6HLVPLF 'HVLJQ DQG 5HWURILW Rl %ULGIHY <RUN :LOH\

352%/.,6 -RKQ * &RQWHPSRUDU\ &RPPXQLFDWLRQ 6\WWHPY 8VLQJ 0$7/$% DQG 6LPX@LGIOH\ 7KRPVRQ
/HDUQLQJ

S5HTXLVLWRY GHO 5HJODPHQWR SDUD &RQFUHWR (VWUXFWXUDO $&, 6 \ &RPBIRIWERHIR FDQ &RQFUHWH
, QVWLWXWH

6$$'$7 +DGL 3RZHU 6\VWHP $QDO\WLWRVWRQ 0F*UDZ +LOO

BBBBBBBB 3RZHU 6\VWHP 7RROER[ 9%RVWRQ O0F*UDZ +LOO >&' 520@

6$/021 &KDUOHYV * 6WHHO 6WUXFWXUHV 'HVLIQ DQG %HKZYHRWH\ 3UHQWLFH +DOO

6$/9(1'< *DYULHO (G +DQGERRN RI , QGXVWULDO (QILQHHULQJ 7HFKQRORJ\ DQG 2SHUDWLRQV ODBZXRHQW
-RKQ :LOH\ 6RQV

6&+52('(5 5RIHU * 2SHUDWLRQV 0DQDJHPHQW &RQWHPSRUDU\ &RQFHSWYV DQG &DVEN*UDZ +LOO
>&'520@

6+$6+$ 'HQQLV 'DWDEDVH 7XQLQJ 3ULQFLSOHV ([SHULPHQWDO DQG 7URXEOHVKRRWLQ&DBRIFKQOFNYR
ORUJDQ .DXIPDQQ

60,76 $OH[DQGHU -_OHFIQLFD GH JOXLGRY XQD ,QWURGXFFLY@){VERD' ) $OIDRPHJID

672// +DUU\* /[HDVW FRVW (OHFWULF 8WLOLW\ 30BRQRQN -RKQ :LOH\ 6RQV

7&+2%%$12*/86 *HRUJH ,QWHJUDWHG 6ROLG :DVWH 0DQDJHPHQW (QJLQHHULQJ 3ULQFLSOHY DQG 0DQDJHPHQW ,VVXHV
1HZ <RUN OF*UDZ +LOO

BBBBBBBB ,QWHJUDWHG 6ROLG :DVWH 0DQDJHPHQW (QJLOHHULQJ 3ULQFLSOHV DQG ODQEIKRHAW ,VVXHV
OF*UDZ +LOO

7203.,16 -DPHV$ HW DO )DFLOLWLHV 30DQIAHUVH\ -RKQ :LOH\ 6RQV

7255(17 5RVDOtD +LVWRULD GHO ‘'LVHXR ,QGX\OBGLDG &IWHGUD

9%1 &876(0 7KLHUU\ 9ROWDJH 6WDELOLW\ RI (OHFWULF 3RZHU BRVWMREY .OXZHU $FDGHPLF

+((/(5 'RQDOG - 6KRUW UXQ 63& 7HQQHVVHH 63& 3UHVV

+,7( JUDQN O OHFIQLFD GH )OXLGRVODGULG OF*UDZ +LOO




/(75$6 $/*81$6 18(9$6 $48,6,8,21(6

$%$' 3LODU &RRUG_(VWXGLRV GH /LWHUDWXUD GH OD /HQJXD ,QJOHVDIBMI®BIGRBLG 8QLYHUVLGDG GH
9DOODGROLG

$%%$7( )ORUHQFLD /LWHUDWXUD /DWLQRDPHULFDQD SDUD 36KBQESLBIQMMV(UD 1DFLHQWH

$/$5' -RKQ (G -RKQ:LOPRW (DUO RI5RFKHVWHU WKH'HEW WR 30HDVXUH LQ WKH (\HV RI KLV &RQWHPSRUDULHV DQG
LQ KLV 27Q 3RHWU\ DQG 3URMHA <RUN 5RXWOHGJH

$/%28.5(. $DUYQ 'LFFLRQDULR GH (VFULWRUHV +LVSDQRDPHULFDQRYV_GHO 6LJOR ;9, DGpALERRY);
/DURXVVH

$1'5(6 6XiUH] ,UHQH OLJUDFLYQ \ /LWHUDWXUD HQ HO 0XQGR +LVSIMGELG 9HUEXP

BBBBBBBB OHVWL]DMH \ 'LVROXFLYQ GH *pQHURY HQ OD /LWHUDWXUD +LVSiQLFD &BQGVH S BHIHXP

$16*$5 .HOO\ +HQU\ ,GHDV DQG )RUPV RI 7UDJHG\ IURP $ULVWRWOH WR WKH OLGEH@H<RUN &DPEULGJIH
8QLYHUVLW\ 3UHVV

BBBBBBB &KDXFHULDQ 7UDRREBBEULGIH '6 %UHZHU

$12// /LGLD 7H[WRYV SDUD HO (VWXGLR GH OD /LWHUDWXUD JUDQFHVD 6L%IRIFISORQD 338

$QWKRORJI\ RI $GYDQFHG 30DFHPHQW JUHQFK /LWHUDWXUH 30D\ 1RYHOV DQG 3RHWU\ IRUWDNMVD FKIOMHWWY
:D\WLGH

$5(//$12 -RUJH (GXDUGR /LWHUDWXUD &HQWURDPHULFDQD 'LFFLRQDULR GH $XWRUHV &RQWHPSRUIQHRV )XHQWHYV SDUD
VX (VWXGLBDQDJIXD )XQGDFLYyQ 9LGD

$6(16,2 (XJHQLR 'H)UD\/XLV GH /HyQ D 4XHYHGR \ 2WURV (VWXGLRV VREUH 5HWyYULFD 3RpWLFD \ +XPDQLVPR
6DODPDQFD 8QLYHUVLGDG GH 6DODPDQFD

$6,6 *DUURWH 0DUtD 'RORUHV GH /LWHUDWXUD 8QLYHUVDO GBGBLBORINIXD

$6628/,1( 3LHUUH *DVWRQ *DOOLPDUG OHGLR 6LJOR GH (GLFLYQ HQ YoDQ@FHORQD 3HQtQVXOD

$867(1 -DQH 1RUWKDQJHU $SEEHEXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@
BBBBBBBB (PPBXUUH\ $XGLR%RRNV >$XGLR &'@

BBBBBBBB 6HQVH DQG 6HQVIGNIMIM\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB ODQVILHOG 8XUNH\ 1D[RV $XGLR%RRNV >$XGLR &'@

BBBBBBBB 3ULGH DQG 3UHMKGKE®O 1D[RV $XGLR%RRNV >$XGLR &'@

%$55(5% 3DUULOOD %HDWUL] /DV /HFWXUDV GHIRRBAMERQVHMR 6XSHULR GH ,QYHVWLIDFLRQHV &LHQWHILFDV

%$55,2 -RVpOD &RRUG (VWXGLRV GH /LWHUDWXUD HQ /HQJXD ,QJOHVD GH ORYV 6LJORVQDGROLG 8QLYHUVLGDG
GH 9DOODGROLG

%$8'(/$,5( &KDUOHV 2EUDV 6HOHFWDDGULG (',0$7

%(1((,7 9LDMH GH 6DQ %RURQGYIDGULG *UHGRV

%HRZXO1HZ <RUN 1RUWRQ
%2&8&$&&,2 *LRYDQQL _7KH 'HFDPHURQLHZ <RUN 6LJQHW &ODVVLF

%28//26% &DUPHQ /D 2WUD ODQR GH /HSDQWBp[LFR ') )RQGR GH &XOWXUD (FRQYPLFD

%8&+$1 ODUN 7KH /LPLWV RI +HURLVP +RPHU DQG WKH (WKLFV RI SHDGERLIDQ 7KH 8QLYHUVLWA RI OLFKLIDQ
3UHVWV

%8725 OLFKHO 'HVFULSWLRQ GH 6DQ 0D&JER *DOOLPDUG




&$//(-$ 9LDMHV SRU $VLD 1DUUDFLRQHYV $PHQDV H ,QVWURB®UYBVEDWXUQLQR &DOOHMD

&%$0,1(52 -XYHQWLQR /LWHUDWXUD (XURSHD GHO 6LJOR ;; &RUULHQWHV 7HRUtD 6LV¥WHBEDROKYDYHUVLGDG GH
'HXVWR

&$086 ODULR 'LU 7KH +RXVH Rl %HUQDUGD $O&D &LQHPDWHFD >'9'@

(© &DQWDU GH ORV 1LEHOXRORR ') 3RUU~D

(O &DOWDU GH 5ROGHLFR ') 3RUU~D

&$f$6 'LQDUWH &DUORYV_'LFFLRQDULR GH $XWRUDV \ $XWRUHV GH (OEID6MmBRGRU &RQFXOWXUD

&(/$ &DPLOR -RVp 3DEHOOYQ GH 5HSRYBUFHORQD 5%$ (GLWRUHV

&(/1,1, %HQYHQXWR_9LGD GH %HQYHQXWR &HOOLQL JORUHQWLQR (VFULWD SRU HO OLVPR 6HJXLGD GH ODV 5LPDV 3XHVWDV
HQ 9HUVRV &DVWHOOIIRILG /LEUHUtD GH OD 9LXGD GH +HUQDQGR \ &RPSDxtD

&+$8&(5 *HRIIUH\ /RYH 9LVLRQV OLGGOHVH[ 3HQJXLQ %RRNV

&/$5% ODXULFLR $OIUHGR £9LYR 3RHPDBD®) 6DOYDGRU ‘'LUHFFLYQ GH 3XEOLFDFLRQHV GH OD &RUWH 6XSUHPD GH
-XVWLFLD

&223(5 +HOHQ 7KH &DQWHUEXU\ 7DAMYZ <RUN 2[IRUG 8QLYHUVLW\ 3UHVV

&257(6 7RYDU 5RVDULR /D 6iWLUD 3HUVLR >'H'RPLOLR 3~EOLFR ,QWHIDIGHYORQD 8QLYHUVLGDG GH %DUFHORQD

BBBBBBBB /D 6iWLUD -XYHQDO >'H'RPLOLR 3~EOLFR ,QWBIUURHOR@D 8QLYHUVLGDG GH %DUFHORQD

$118=,2 *DEULHO 2EUDVY &RPSOHWDUDGULG $JXLODU

,$=9HUD -DYLHU (_6DJD GH ORV 9ROVXQORGULG *UHGRV

'LFFLRODULR GH 6LQYQLPRV \ $SQWYQILFFRSULG (VSDVD &DOSH

",&.(16 &KDUOHV 7KH 3LFNZLFN 3DSHWXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

(%(5(1= 5ROl (G 'LIORJR\2UDOLGDG HQ OD 1DUUDWLYD +LVSiQLFD ORGHUQD 3HUVSHFWLYDV /LWHUDULDV \ /LQJ-tVWLFDV
ODGULG 9HUEXP

(/,27 76 0OXUGHU LQ WKH &DWKHGYUDRULGD +DUFRXUW %UDFH

(5$=2 6DOYDGRU_3DUQDVR 6DOYDGRUNKRRY $LUHV ODXFFL

)$521$ 5REHUWR 3RHPDV OHWIOLFRV =DIUD &DVWUR

BBBBBBBB &DQFLRQHYV GHO #4MUDLRY/,;

BBBBBBBB (O 6RO 6DOH SDUD ZR{ERVODU GH 7DQLV V|

)(51%$1'(= GH $YHOODQHGD $0ORQVR (O ,QJHQLRVR +LGDOJR GRQ 4XLMRWH GH OD ODQFKD TXH &RQWLHQH VX 7HUFHUD
6DOLGD \ TXH HV OD 4XLQWD 3DUWH GH VXV $YHQWXUDV &HUYDQUpHWRSYFBRDU~D

)/$8%(57 *XVWDYH 6DODPPEROLGGHOHVH[ 3HQJXLQ %RRNV
)8&+6 ODUMRULH_*UDPPDU ([SUHVYHZ <RUN $GGLVRQ :HVOH\/RQJPDQ
BBBBBBBJDPPDU ([SUHVV 1HZ <RUN $GGLVRQ :HVOH\/RQJPDQ &' 520@

)8-,6%:% 6KXKHL 7KH %DPERR 6ZRUG DQG 2WKHU 6DPXUDL 7DTRIVR .RGDQVKD ,QWHUQDWLRQDO

)5%$1&( $QDWROH_/RV 'HVHRYV GH -XDQ 6HUYLHQ 1R¥HOEYVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VSHFLDOHV@
ODGULG VH VI

*$/0(6 GH )XHQWHV $OYDUR WU_$XFDVVLQ\ 1LFROBWWIG *UHGRYV

*2/'(1 $UWKXU OHPRULDY GH XQD *HLVKDOp[LFR ') 6XPD GH /HWUDV




*2(7+( -RKDQQ : /RV_6XIULPLHQWRY GHO -RYHQ :HUWKAXHQRV $LUHV /RVDGD

*2/" -DQHW 1 &RPS 9ROYHU D ,PDJLQDUODYV 5HWUDWRY GH (VFULWRUDYV &HQWURBPKELLERIHEDY *XD\PXUDV

*2<7,62/2 -XDQ 2EUDV &RPSOHWDV6 O *DODI[LD *XWHPEHUJ

*5$66 **QWHU &RQYHUVDFLRQHV FRQ 1LFROH &DVDQRYD HO 7DOOHU GH ODV GHWIHPRIRRVLYHGLVD

,6+,+$5% 6KLQWDUR_8QGHUFXUUHQWYV (SLVRGHV IURP D /LIH RQ WHHN{BIIRGDQVKD ,QWHUQDWLRQDO

$).$ )UDQ] 7KH &DVWOH 1HZ <RUN 6FKRFNHQ %RRNV

.(+(: 5SREHUW (G /DUN LQ WKH ORUQLQJ WKH 9HUVH RI WKH 7URXEDGRXUV >(GLFLYQ %LOLQJ*H ,QJOpV )UDQFpV@
&KLFDJR 7KH 8QLYHUVLW\ RI &KLFDJR 3UHVV

.,1* .DUHQ/ (O(YDQJHOLR GH 0DUtD GH 0DJGDOD -HV~V \ OD 3ULPHUD $SYMWUREORQD (PSUHVD

.2-,0$ 1IREXR (PEUDFLQJ)DPLO\ /RQGRQ 'DONH\$UFKLYH 3UHVV
.81'(5% 0LODQ 60RZQHVV 1HZ <RUN 3HUHQQLDO

BBBBBBBB 7KH 8QEHDUDEOH /LJKWQHVV R8 @HBRUHQQLDO &ODVVLF

BBBBBBBB -DFTXHV DQG KLV ODMVYHIRUN +DUSHU DQG 5RZ

BBBBBBBB /DXJKDEOH /RYHY <RUN +DUSHU 3HUHQQLDO
BBBBBBBB /LIH LV (OVHZKHHZAHKRUN 3HUHQQLDO

1$%( /RXLVH &RPSOHWH 3RHWU\ DQG 3URVH >(GLFLYQ %LOLQJ-H )UDQRHY FRIRpVKH 8QLYHUVLW\ Rl &KLFDJR
3UHVV

/$*(5/2) 6HOPD (O &DUUHWHUR GH OD OXHUWH _1R¥HOB/tPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VSHFLDOHV@
ODGULG $PpULFD VI

BBBBBBBBIUXVDOPQ HQ 'DOHFDUDRPLQLR 3~EOLFR . QWHUQWWM@#HORQD &HUYDQWHV

BBBBBBBB /H\HQGDYV GH &ULVWR >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRDEWNSRFREB@KY@H 8ODP

/$1* $QGUHZ $XFDVVLQ DQG 1LFROHWRZDL 8QLYHUVLW\ 3UHVV RI WKH 3DFLILF

/$5% 2VYDOGR 9LVLYQ 3ROtWLFD GH 4XHYHGR >)DFV{PLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQBVNENML.DOHV @

/(&$55( -RKQ (O -DUGLQHUR )LHGDUFHORQD 5DQGRP +RXVH ORQGDGRUL

/(;*+ 6D\HUV 'RURWK\ WU 7KH 6RQJ RI 5SRODQGHZ <RUN 3HQJXLQ %RRNV

/(21 /XLV GH /D 3HUIHFWD &DVDGD &DQWDU GH ORV &DQWDUHV 3RHVtV DP[LERDPRRUU~D

/23(=9LJLO ODUtD 3LH]DV SDUD XQ 7HDWBDR 6DOYDGRU 8&$ (GLWRUHV

/25(1=2 ORGLD 0D -HV~V /LWHUDWXUD )HPHQLQD ,QJOHVD GHO 6LJARXXD 8QLYHUVLGDGH GD &RUXxXD

0$'$5,$*$ 6DOYDGRU GH (O &RUD]yQ GH 3LHGUD 9HUGILFR ') 'LDQD

0%(7(5/,1&. ODXULFLR /D 9LGD GH ODV $EHMDV >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VSHFLDOHV@
ORQWHYLGHR /D %ROVD GH ORV /LEURV

0%$/25< 7KRPDV 7KH 'HDWK RI $UWKXU6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

0$1*8(/ $OEHUWR 8QD +LVWRULD GH OD /HF\WRUBFHORQD /XPHQ

0%$11 7KRPDV 'REWRU )DXVWXV WKH /LIH RI WKH *HUPDQ &RPSRVHU $GULDQ /HYHUN+KQ DV 7ROG E\ DHELHQG
<RUN 9LQWDJH %RRNV




BBBBBBBB /D ORQWDxD 0iJLBBDUFHORQD (GKDVD

0$83%$66%17 *X\GH 1RUPDQG\ 6WRULHY 6XUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

0$< .DUO 1RYHODV (VFRILGIMGULG $JXLODU

0(1721 6H\PRXU &DPLQDWD SRU OD 1DUUDWLYD /DWLQRDPHWIEER)D) )RQGR GH &XOWXUD (FRQyPLFD

0(5,0(( 3UyVSHUR &RORPED \ 2WURYV &XHQWRV \ IRYHODV >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV
(VSHFLDOHU@GULG V H

O0F&2//28*+ &ROOHHQ /D &RURQD GH +LHUEB6DUFHORQD 30DQHWD

BBBBBBBB (O 3ULPHU +RPEUH GH 5RPDFHORQD 30DQHWD

0,/721 -RKQ 3DUDGLVH /RVVWXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

0,<$0272 7HUX .LQVKX $XWXPQ %URFDGHIHZ <RUN .RGDQVND ,QWHUQDWLRQDO

02(//(5 &KDUOHV /LWHUDWXUD GHO 6LJOR ;;\ &ULVWLDQBYRRS *UHGRV

02/,1$ -XDQ 5DPyQ -XDQ 5DPyQ OROLQD VXV OHMRUHYV 3iJLQDRHIXFLIDOSD *XD\PXUDV

028521 )LIXHURD &ULVWLQD (O &LFOR GH <RUN 6RFLHGDG \ &XOWXUD HQ OD ,QJODWHUUGDRRMRPRIGEHYDO
&RPSRVWHOD 8QLYHUVLGDG GH 6DQWLDJR GH &RPSRVWHOD

0866(7 $ GH &RQIHVLYQ GH XQ +LMR GHO 6LJOR 1RYHOD >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VSHFLDOHV@
ODGULG &DOSH

1$621 3XEOLR 2YLGLR _2EUDV &RPSOHWD®@ULG (VSDVD

1(592 $PDGR -XDQD GH $VEDMH &RQWULEXFLYQ DO &HQWHQDULR GH OD ,QGHSHQGHQFLD GH 0p[LFR >)DFVtPLO GHO
2ULJLQDO 8ELFDGR HQ &ROHFFLRQHYV (VSHEIBOK/@LEOLRWHFD 1XHYD VI

18('$ /XLV OLO/LEURV ODGULG $JXLODU

(VSHFLDOHY@DHQFLD ) 6HPSHUH V|

21,(9$ ORUDOHV -XDQ /XLV_&XUVR 6XSHULRU GH SHGDREIGQLG 9HUEXP

25'2f(= $UJ*HOOR $OEHUWR_3RHPDV SDUD $PDU D $PpULHIDWHPDOD OLQLVWHULR GH (GXFDFLyQ 3~EOLFD

3$/(2/2*8( ODXULFH $OIUHGR GH 9LJQ\ >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (\GEMPNDDHY/ @H
&KLOH O0XQGR 1XHYR

3$3$',$0$1',6 $Op[DQGURYV /D $VHVLQD O0DGULG &ODwUHO

3$3,1,86 6WDWLXV 3XEOLXV 7KH 7KHEDLG 6HYHQ $JDLQVWIIKHEBQG 7KH -RKQV +RSNLQV 8QLYHUVLW\ 3UHVV

3$77(5621 -DPHV QG &KDQFH 1HZ <RUN :DUQHU %RRNV
3%$= 2FWDYLR _OLVFHOIQHDQp[LFR ') )RQGR GH &XOWXUD (FRQYPLFD

BBBBBBBB ,GHDV \ &RVWXPHPHWR ') )RQGR GH &XOWXUD (FRQYPLFD

3(/,.$1 -DURVODY 7KH 9LQGLFDWLRQ RI 7UDGIMA RQYHQ <DOH 8QLYHUVLW\ 3UHVV

3,1&.1(< BWHWNHY\FK 6X]DQQH (G _5HRULHQWDWLRQV $UDELF DQG 3HUVIUPQRIRMVPUWRQ ,QGLDQD 8QLYHUVLW\
3UHVV

3,2&+( GH OD 9HUJQH ODULH ODGHOHLQH /D 3ULQFHVD GH &0qYHV >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV
(VSHFLDOHV@GULG &DOSH

322/( :LOOLDP OLOWRQ DQG WKH ,GHD RI WKEIDPEOLGJH &DPEULGJH 8QLYHUVLW\ 3UHVV




3217,),&,$ 81,9(56,'$' &$72/,&$ '( 9$/3$5%$,62 IHUXGD 9LYH D $xRV GH VX OXHUWH 9DOSDUDtVR
3RQWLILFLD 8QLYHUVLGDG &DWyOLFD GH 9DOSDUDtVR >$XGLR &'@

32=8(/2 <9$1&26 -RVp ODUD 'H OD $XWRELRJUDItD 7HRUtD \ (VWLORMUFHORQD &UtWLFD

35%2 -DYLHU GHO_3DUD /HHU D ODUFHO 3UBDGWMLG 3DODV $WHQHD

38-$/6 (VWHEDQ +LVWRULD GH OD /LWHUDWXUDDQUDBVIJHGRV

48(9('2 )UDQFLVFR GH 3RHVD 2ULJLQDO &RPSOHMMIMFHORQD 30DQHWD

5$0%/$ )RUWHV 0D 3DORPD ,QWURG_ 6LU *DZDLQ \ HO &DEDOOHUR 9HUGH $QyQLPR ,QJOpV GHOBUIOR ;,9
8QLYHUVLGDG GH 0iODJD

5,/.( 5SDLQHU ODULD _3RHVLBADFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VSHFHHQRY@ )DPD

5,9(52 7DUDYLOOR $QWRQLR WU $QWLJXRVY 3RHPDV ,UODQGBHYHWHGRV

52%(57621 ': $ 3UHIDFH WR &KDXFHU 6WXGLHV LQ OHGLHYDO 3HUVSHEMA SHWH\ 3ULQFHWRQ 8QLYHUVLW\ 3UHVV

52'5,*8(= 3BRUWLOOR $UPDQGR (O 5XLVHxRU 2ULHEPBDOYDGRU ,PSUHQWD 1DFLRQDO

520%$,16 -XOHV /HV +RPPHV GH %RQQH 9RORQWBMULYV )ODPPDULRQ

6$,17( %HXYH 0 5HIOH[LRQHY 6HQWHQFLDV \ Oi[LPDV ORUDOHY GH OD 5RFKHIRXFDXOG >)DFVtPLO GHO 2ULJLQDO 8ELFDGR
HQ &ROHFFLRQHYV (VSHFLBOKV@® *DUQLHU +HUPDQRYV V |

6%$1' *HRUJH 'LDULR GH XQD 9LDMHUD 'XUDQWH OD *)(HOIUD 8QLYHUVLGDG GH 0iODJD

6&+5%$03)(5 $]DU %HWW\ %DVLF (QJOLVK *UDPPBW 3HDUVRQ >$XGLR &'@

6&+:$57= /tD 'H )UD\/XLV D 4XHYHGR /HFWXUDV GH ORV &OiVLFRV $QWLIDGWID 8QLYHUVLGDG GH 0iODJD

6(*$55% 0DUWD /D /LWHUDWXUD )UDQFYIRQD GHO O0DJUHE >'H 'RPLQLR 3~EOLFR ,(¥IMIFRIOR@D 8QLYHUVLGDG GH
%DUFHORQD

63(16(5 (GPXQG 7KH)DHULH 4AXHHQHEXUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

67(1'+$/ 5HG DQG %ODFN 1HZ <RUN :: 1RUWRQ

BBBBBBBBJPDQFLED)DFVIPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHYV (VENFHHORY@ /D 9LGD /LWHUDULD V |

67(,1%(5* 7KHRGRUH / SHDGLQJ WKH OLGGOH $JHV DQ .QWURGXFWLRQ WR OHGLHYDORUMHEIMIRIH QD
0F)DUODQG DQG &RPSDQ\

6785/8621 6QRUUL (GGD /RQGUHYV -0 'HQW

6:,)7 -RQDWDQ 9LDMHV GH *XOOLYHU 9LDMH D /LOLSXW 29LDMH D %UREGLQJQDJ >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ
&ROHFFLRQHYV (VSHFLDDBVWLG &DOSH

7$1$%( 7TRKUX +RNXVDLODGULG $QD\D

7(11<621 $OIUHGR 3RHPDV_ (QRFK $UGHQ *DUHWK\ANQHWWH O0HUOLQ\%LELDQD /D 5HLQD *LQHEUD 'RUD /D
0D\D >)DEVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (M SBIBEBORQ® %LEOLRWHFD 9HUGDJXHU

78&+0%$1 %DUEDUD : $'LVWDQW OLUURBO %ODFNVWRQH $XGLR%RRNV >$XGLR &'@

7:$,1 ODUN ¢+D 0XHUWR 6KDNHVSHDUHM)DFVIPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHV (VBEBLBOHV@
%LEOLRWHFD 1XHYD

BBBBBBBB <« OD %XUUD GH ODV &RDHWPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHYV (VBSEBLBOSME RUXP

9$648(= -XDQ *DEULHO_-RVHSK &RQUDG HO +RPEUH GH 1LQJXQD S&RMNWi 3DQDPHULFDQD




9%= GH &DP}HV /XLV 7KH /XVLDGVIHZ <RUN 2[IRUG 8QLYHUVLW\ 3UHVV

9,*1< $ GH &KDWWHUWRQ 'UDPD >)DFVtPLO GHO 2ULJLQDO 8ELFDGR HQ &ROHFFLRQHY@SHELRDBSE

9,5*/ 7KH*HRUJLFV /RQGRQ 3HQJIXLQ %RRNV

92/7$,5( &QGLGR R HO 2SWLPLVPRODGULG -RUJH OHVWDV

$//1$&( 'DYLG (G 7KH&DPEULGJIH +LVWRU\ RI OHGLHYDO (QJOLVK /LWHUDSMDREMLGIH &DPEULGJIH 8QLYHUVLW\
3UHVV

:$/7$5, OLND ODUFR HO 5RPDQR %DUFHORQD ('+$6$

511,806 $QQZ\0 &OHPHQW ODURW )LIXUH 7H[W DQG ,QWHUWAMRUN 7KH (GZLQ OHOOHQ 3UHVV

:2/) &KULVWD 3DUWLQJ IURP 3KDQWRPY 6HOHFWHG :ULWLQJV  &KLFDJR 7KH 8QLYHUVLW\ RI &KLFDJR 3UHVV

:5,*+7 -RH 'LU 3ULGH DQG 3UHMXGLREHDOLIRUQLD 8QLYHUVDO 6WXGLRV >'9'@

=25%&+ S5HEHFFD %ORRG OLON ,QN *ROG $EXQGDQFH DQG ([FHVV LQ WKH JUHQFK 5HQEKMVMIRFAKH
8QLYHUVLW\ RI &KLFDJR 3UHVV

=:(,* 6WHIDQ %DO]DF OD 1RYHOD GH XQD $%GDFHORQD 3DLGyV

0$7(0$7,8$6 $/*81$6 18(9$6 $'48,6,8,21(6

'25$1 &KULV *HRPHWULF $OJHEUD IRU 3K\VLFI&MWPEULGIH &DPEULGJH 8QLYHUVLW\ 3UHVV

(6&%3,1, 3HXDWH (GXDUGR_1~PHURV &RPSOHMRV \ 0ODWWBHBDOYDGRU 7DOOHUHYV *UIlLFRV 8&$

*$/2 GH 1DYDUUR *ORULD_ODWHPIWLFD $SOLEDGBDOYDGRU 8&$ (GLWRUHV

0%$1.,(:,&= 5LFKDUG +LVWRULD GH ODV ODWHPIWLFDV_GHO &IOFXOR #ZDEBRORQD 3DLGyV

38(57$ 6DOHV )HUUDQ_$OJHEUD /LQWDOFHORQD 83&

086,&$ $/*81$6 18(9$6 $'48,6,&,21(6

$DURQ &RSODQG 3LDQR OXYRERQWR 1D[RV >$XGLR &'@

$8',26/$9( 2XW RI([LOH  &DOLIRUQLD ,QWHUVFRSH 5HFRUGV >'9'@

$OH[DQGHU $JULFROD )RUWXQD 'HVSHUDWD 6HFXODU OXVLFERGWKUYTRURQWR +1+ ,QWHUQDWLRQDO
>$XGLR &'@

$/(;$1'(5 $00DQ 5HQDLVVDQFH OXVLF IRU *XLWBO $'* 3URGXFWLRQV
>$XGLR &'@

$/:<1 :LOOLDP 6\PSKRQLHV QRV DQG 60O 1D[RV >$XGLR &'@

$UV 6XEWLOLRU 'DZQ RI WKH SHODLVRIIBRD +DUPRQLD 0XQGL
>$XGLR &'@

%$&+ -RKDQQ 6HEDVWLDQ 7KH .H\ERDUG &RQFHRQEGRQ +\SHULRQ
5HFRUGV >$XGLR &'@

%(5,2 /IXFLDQR &RUR6 O $ 8QLYHUVDO OXVLF >$XGLR &'@

BBBBBBBB 5S5HFLWDO , IRU &MNBA0* OXVLF >$XGLR &'@

BBBBBBBB 9RFD (&0 5HFRUGV >$XGLR &'@



7KH %HVW Rl WKH 5HQDLVV®QFBKLOLSV &ODVVLFV >$XGLR &'@

%,/%%$2 6<03+21< 25&+(675% -HV~V *XULGL 6LQIRQtD 3LUHQDLFBO 1D[RV >$XGLR &'@

%,57:,67/( +DUULVRQ 7KH $[H 0ODQXDO &RPSOHWH 3LDOR :RURYGRQ OHWURQRPH 5HFRUGLQJV
>$XGLR &'@

7+( %/$&. (<('3($6 ORQNH\ %XVLQHVV  &DOLIRUQLD ,QWHUVFRSH 5HFRUGV >$XGLR &'@

%28/(= 3LHUUH 'LU 5LWXHO LQ OHPRULDP %UXQR ODGHUQD (FODW OXOWEBQHKVLF (QWHUWDLQPHQW
>$XGLR &'@

BBBBBBBB ([SORVDQWHHDPEXUJ 'HXWVFKH *UDPPRSKRQ >$XGLR &'@

BBBBBBBB %RXOH] OH 0DUWHDX 6DQV ODVWUH 'pULYHDREX®J 'HXWVFKH *UDPPRSKRQ >$XGLR &'@

%UDKPV 6\PSKRO\QR LQ'0ODMRU RS 7RURQWR 1D[RV 5LIKWV ,QWHUQDWLRQDO >$XGLR &'@

%ULDQ )HUQH\KRXIRQGRQ (WFHWHUD >$XGLR &'@

, &,$5/$7$1, ,FK 5KP GLFK +HLGHOEHUJ 0XVLN GHU 5HQDLVVDQFH DP .XUSIIOJLVFKHQ KRI 5HQDLVVDQFH OXVLF DW
WKH &RXUW LQ +HLOGHOEHUJ OXVLTXH GH OD 5HQDLVVDQFD j OD &RXU GHHIEHGHEIERUJ
&KULVWRSKRUXV >$XGLR &'@

&2/'3/$< &ROGSOD\ [\ &DOLIRUQLD (0, SHFRUGV >$XGLR &'@

&=,))5$ *HRUJHV *HRUJHV &JLIUD &KRSLQ /LVIW JUDQFRQGRQ ,0* SUWLVWV >'9'@

BBBBBBBB /HV . QWURXYDEOHYV GH RJDIQFAB (O, >$XGLR &'@

'$9,'296.< ODULR 7KH OXVLF RIODULR 'DYLGRYVN\ 1HZ <RUN %ULGJH 5HFRUGV >$XGLR &'@

'PLWUL 6KRVWDNRYLFK 6RQDWD IRW6BIRGEDOH $XGLHQFH ,QWHUQDWLRQDO >'9'@

'8167$%/( -RKQ 6ZHHW +DUPRQ\ ODVVHV DQG ORWHWS/O 1D[RV 5LIKWV ,QWHUQDWLRQDO >$XGLR &'@

'86$3,1 3DVFDO 3HUHO] 8RPR GL )XPR %RVWRQ 1DwYH >$XGLR &'@

(,L1$8', /IXGRYLFR /D 6FDOD &RQFHUWBDOLIRUQLD %0* &RPSDQ\ >$XGLR &'@
BBBBBBBB 8QD ODWVBL@DHFFD OXVLF *URXS >$XGLR &'@
BBBBBBBB /H 2QGHO %0* &RPSDQ\ >$XGLR &'@

(16(0%/( 5(1$,66%$1&( SRRWV RI WKH %DONDQ 'DQFHV DQG 6RQJV IURP 20G 6HURRQGRQ &ODVVLF 3URGXNWLRQ
2VQDEU-FN >$XGLR &'@

)(51(<+28*+ %ULDQ 6WUDGLYDULX\O OLODQR ‘LVFKL >$XGLR &'@
)22),*+7(56 ,Q <RXU +RQRU  1HZ <RUN 5RVZHOO 5HFRUGV >$XGLR &'@

JUDQFLYV 3RXOHQF DQG JULHQGY %DFTXLHU 'XYDO )pYULHU *HQGURQ *UXQHQZDOG ,YDOGL 3UrWUH 5DPSDO 7DFFKLQR
9H\URQ /DFURL[6 O (0, 5SHFRUGV >'9'@

*$%5,(/, *LRYDQQL 9HQHWLDQ &KXUFK 0X®IF (0, SHFRUGV >$XGLR &'@

*$%5,(/, *LRYDQQL 7KH &DQJRQDV DQG 6RQDWDYV IURP 6DFUDH 6\PSKRQLDH /RQGRQ +\SHULRQ 5HFRUGV
>$XGLR &'@

*pUDUG *ULVH\ OHV (VSDFHV $FRXVWL/RXMBRQ .DLURV >$XGLR &'@

*(68%/'2 GL 9HQRVD &DUOR ODGULJDOL /LEUL ,6,0 &ODVVLF 3URGXNWLRQ 2VQDEU-FN >$XGLR &'@

BBBBBBBB &RPSOHWH 6DFUHG 0XVLF IRU )LYHSRILFAKY+1+ ,QWHUQDWLRQDO >$XGLR &'@

*25,//$= 'HPRQ 'D\V 1HZ <RUN (0, 5SHFRUGV >'9'@



*XVWDY ODKOHU D /LIH LQ &ULMZWDYHQ <DOH 8QLYHUVLW\ 3UHVV

+,/1,(5 3DXO 'LU ORQDVWLF &KDQW WKH $JH RI &DWKHGDDOV +DUPRQLD 0XQGL >$XGLR &'@

.277,&. (GZDUG/ (DUO\ .H\ERDUG ,QVWUXPHQWY LQ (XURSHDQ OXVH¥ORRPLQIJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

.2=(1E 0DJGDOHQD 3DULGH HG (OH@DPEXUJ $UFKLY 3URGXNWLRQ >$XGLR &'@

.8578%* *\|UJ\ OXVLN I-U 6WUHLFKLQVWUXPHOWHMQFKHQ (&0 5HFRUGV >$XGLR &'@

/(21,1 ODJLVWHU /HROQLOXYV 6DFUHG 0XVLF IURPY&HQWXU\ SDUIRQGRQ +\SHULRQ >$XGLR &'@

0$+/(5 *XVWDY 6\PSKRQLH QR 1HZ <RUN 3RO\JUDP &ODVVLFV -D]J] >$XGLR &'@
BBBBBBBB 6\PSKRQ\ QR +DPEXUJ 'HXWVFKH *UDPPRSKRQ >$XGLR &'@

0%/(772 *LXVHSSH 'LU &DQWLFD 6\PSKRQLD6 O *ORVVD OXVLF >$XGLR &'@

0$56+$// .LPEHUO\ 6LHQHVH 6SOHQGRU 0XVLF RI WKH ,WDOLDQ 5HQDERWBQRW 5HFRUGLQJIV
>$XGLR &'@

0$6621 'LHJR 'LU $XV GHQ 6LHEHQ 7DJHQ /RQGRQ +DUPRQLD 0XQGL >$XGLR &'@

0$7$ )pOL[ &DQFLRQHY SDUD 9R]\ 3LDQRDQ -RVp 8QLYHUVLGDG GH &RVWD 5LFD >3DUWLWXUD@

0%;:(//'DYLHV 3HWHU 4XDUWHWYVY QRV DQG 6 O 1D[RV 5LIKWV ,QWHUQDWLRQDO >$XGLR &'@

OR]DUW6 O 1RQHVXFK 5HFRUGV >$XGLR &'@

1LQHLQFK 1DLOV ZILWK 7HHYZKIRUQLD ,QWHUVFRSH >$XGLR &'@

1212 /XLIL $UGLWWL 6WULQJ 4XDBINHW 1DYH >$XGLR &'@

1XRYD &RPSDJQLD GL &DQWR 3RSRODUH $QWHROR@,MXVLF >$XGLR &'@

2&.(*+(0 -RKDQQHV OLVVDPLPL 60 $69 >$XGLR &'@

2K )ODQGHUV )UHH OXVLF RI WKH )OHPLVK S5HQDLVVDQFH &DSLOOB YO DRAHQBI/HUQDWLRQDO

20JD 1HXZLUWKO .DLURV >$XGLR &'@

352.2),(9 6HUJHL &RPSRVLWRU_7KH /RYH IRU 7KUHH 2UDQJHV /- $PRXU GHV 7URLYV 2UD@JBIV,PDJH
(QWHUWDLQPHQW  >9'@

5%$77/( 6LPRQ 'LU 'YYUDN 7RQH 3RHPV WKH *ROGHQ 6SLQOLQJ ZKHHO WKH :RRG 'BY® (PL SHFRUGV
>$XGLR &'@

5,&.< ODUWLQ_5LFN\ ODUWLQ /MHWKHUODQGV 6RQ\ %0* OXVLF (QWHUWDLQPHQW >$XGLR &'@

6%$7,( (ULF 6RFUDWBIO 1LPEXV 5HFRUGV >$XGLR &'@

6&(/6, *LDFLQWR_<DPDRQ $QDKLW , 3UHVDJL 7UH 3H]]L 2NDQBJRQDLURV >$XGLR &'@

6&+1,77.( $OIUHG 7KH &RPSOHWH 6WULQJ 4XDUMHEMRUN 1RQHVXFK 5HFRUGV >$XGLR &'@

6,1232/, *LXVHSSH ODGHUQD 4XDGULYLXP $XUD %LRJUDPPDPEXUJ 'HXWVFKH *UDPPRSKRQ
>$XGLR &'@

6<67(02) $'2:1 +LSQRWL]H &DOLIRUQLD %0* 6RQ\ OXVLF (QWHUWDLQPHQW >$XGLR &'@

68'%,1 <HYJHQ\ 6FDUODWWL 3LDQR 6RQIDWDNLY 5SHFRUGV >$XGLR &'@

7%$.(0,768 7RUX *DUGHQ 5DLQ +DPEXUJ 'HXWVFKH *UDPPRSKRQ >$XGLR &'@

7$5211% $QQDULWD_7KH /DQJXDJHV RI WKH *KHWWR 5DS %UHDN 'DQFH H *UDIILWL $UW FRPR 3UDWLFKH GL 5HVLVWHQ]D
5RPH $UDFQH




7&+$,.296.< 3\RWU, (XJHQH 2QHJLQ 2UFKHVWUD DQG &KRUXV RI WKH %ROVKRL AKEDWWBHUNHWLQG (XURSH
>'9'@

75,2 0(',$(9%/ 6WHQOOD ODULV 1HZ <RUN (&0 5HFRUGV >$XGLR &'@

(/I XUW 6\PSKROQLHVOQRV DQG 60 1D[RV >$XGLR &'@

BBBBBBBB 7KH 7TKUHHSHQQ\ 2SHYID<RUN 'HFFD %URDGZD\ >$XGLR &'@

:LHQ ORGHUQ+DPEXUJR 'HXWVFKH *UDPPRSKRQ >$XGLR &'@

L /1$(57 $GULDDQ 9HQHWLDQ OXVLF IRU 'RXEOH &KRIKIFDJR 7KH $UW ,QVWLWXWH RI &KLFDJR >$XGLR &'@

=$/',9$5 ODULR ,PiJHQHV GH OD 0~VLFD 3RSXODU &RVWDUULFBIQ4RVp 8QLYHUVLGDG GH &RVWD 5LFD

23(5$ $/*81$6 18(9$6 $48,6,8,21(6

%,=(7 *HRUJHV $Q . QWURGXFWLRQ WR %L]HW &IWPH@ ,QWHUQDWLRQDO >$XGLR &'@

'(%866< &ODXGH $Q ,QWURGXFWLRQ WR 'HEXVV\ 3HOOpDV HW 0f@LVIBPRH5LIKWYV ,QWHUQDWLRQDO
>$XGLR &'@

.2=(1E ODJGDOHQD 3DULGH HG (OH@DPEXUJ $UFKLY 3URGXNWLRQ >$XGLR &'@

02=$57 :ROIIDQJ $PDGHXV $Q ,QWURGXFWLRQ WR OR]DUW &RVL IDQ @XONWH ,QWHUQDWLRQDO
>$XGLR &'@

352.2),(9 6HUJHL &RPSRVLWRU_7KH /RYH IRU 7KUHH 2UDQJHV /- $PRXU GHV 7URLY 2UD@JBIV,PDJH
(QWHUWDLQPHQW  >'9'@

38&&,1, *LDFRPR $Q ,QWURGXFWLRQ WR 3XFFLQL OD 9%6RXgPH ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q ,QWURGXFWLRQ WR 3XFFLQL &RUDDERWLIKWY ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q .QWURGXFWLRQ WR 3XFFLEO 7TRMFQWHUQDWLRQDO >$XGLR &'@

5266,1, *LRDFKLQR $Q ,QWURGXFWLRQ WR 5RVVLQL 7BQFUB(RY 5LIKWV ,QWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q ,QWURGXFWLRQ WR 5RVVLQL WKH %DUE&BU R1L-6:QMWBIOQDWLRQDO >$XGLR &'@

9(5', *LXVHSSH $Q .QWURGXFWLRQ WR 9HUGL OD 760 LBPIWDQWHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q .QWURGXFWLRQ WR 9HUGL 6I0REHWAVRHUQDWLRQDO >$XGLR &'@

BBBBBBBB $Q .QWURGXFWLRQ WR 9HBGEL $1LEMWHUQDWLRQDO >$XGLR &'@

36,82/2*$ $/*81$6 18(9$6 $'48,6,8,21(6

$521 $UWKXU_6WDWLVWLFV IRU WKH %HKDYLRUDO DQG 6RFLDO 6FLHQFHV HR UM\ SRHINRQ

%(1621 3HWHU_HW DXD®DW 7HHQV 1HHG WR 6XFFHHG 3URYHQ 3UDFWLFDO :D\V WR 6KDSH \RXU 2ZQ )XWXUH
OLQQHDSROLV )UHH 6SLULW

%/80(1)(/' +DO 1HXURDQDWRP\ 7TKURXJK &OLQLFDO &DVBIWVDFKXVHWWY 6LQDXHU $VVRFLDWHV

&$/'(521 GH 2UHOODQD /HWLFLD +LVWRULD GH OD 3VLFRORJD HQ (O 6DOYDGRUGDQ 6DOYDGRU V Q

&$/9, %HWWLQD $EXVR 6H[XDO HQ OD ,QIDQFLD (IHFWRYV 3WXNIFRVSLUHV /XJIDU

&232/832 (QULTXH 5RGROIR 7HVLV 'RFWRUDO VREUH ’/D ([SORWDFLYQ 6H[XDO &RPHUFLDO GH ORV 1LxRVu $EXVR
3HGRILOLD &ULPLQDOLGDG GH ORV &XHOGRMIKDNGENYOOH GH &DPSRPDQHV

&267$1=2 /LQGD 6 3K\VLRORJ\ 3KLODGHOSKLD /LSSLQFRWW :LOOLDPV :LONLQV



*2/'%(5* 6WHSKHQ &OLQLFDO 1HXURDQDWRP\ ODGH 5LGLFXORXVO\)@RIAFD 0HGODVWHU

BBBBBBBB 1HXURORJLF /RFDOL)ORURGD OHGODVWHU >&' 520@

+(1'(/0$1 :DOWHU - $WODV RI)XQFWLRQDO 1HXURDQDWRARULGD &5& 3UHVV

BBBBBBBB $WODV RI )XQFWLRQDO 1HXURJIRMNEB\ &5& 3UHVV >&' 520@

+(66(1 -XDQ 7HRUtD GHO &RQRFLPLH@UR 6DOYDGRU -XUtGLFD 6DOYDGRUHXD

$1'(/ (ULF5 (G 3ULQFLSOHV RI 1HXUDO 6FLHQEHZ <RUN OF*UDZ +LOO

BBBBBBB (VVHQWLDOV RI 1HXUDO 6FLHQFH DQG.RBBBFARBEXW $SSOHWRQ /DQJH

/(=$. OXULHO' HW DO 1IHXURSV\FKRORJLFDO $VVHVVPHHZWRUN 2[IRUG 8QLYHUVLW\ 3UHVV

0$*52 6HUYHW 9LFHQWH &RRUG *XtD 3UIFWLFD GHO OHQRU \ GH OD 9LROHQFLD GH *pQHUR OB8NWLAED H\
$FWXDOLGDG

0$57,1 %DUy ,JQDFLR ,QWURG_3VLFRORJD &LHQFLD \ &RQVAMDEDDYDGRU 8&$ (GLWRUHV

022'< +DUU\5 $JLQJ &RQFHSWYV DQG &RQWURYHUVROGRQ 3LQH )RUJH 3UHVV

21(772 JHUQDQGR &OLPDV (GXFDWLYRV \ 3URQYVWLFRY GH 9LROHQFLD &RQGLFLRQHV ,QVWLWXFLRQDOHYV GH OD &RQYLYHQF
(VFROD®XHQRYV $LUHV 1RYHGDGHYV (GXFDWLYDV

526(1=:(,* ODUN5 %LRORJLFDO 3V\FKRORJ\ DQ ,QWURGXFWLRQ WR %HKDYLRUDO DQG &RJQLWLYH 1HXURVFLHQFH
ODVVDFKXVHWWYV 6LQDXHU $VVRFLDWHV

BBBBBBBB /HDUQLQJ %LRORJLFDO 3V\BRRGBBKXVHWWYV 6LQDXHU $VVRFLDWHV >&' 520@

9LROHQFLD 'RPpVWLFD *XtD 3UiFVODEEUJLG 6(3,1

:$/721 6WXDUW +XPDQLGDG XQD +LVWRULD GH ODV (PRF¥XBIDRV $LUHV 7DXUXV

/(5 %UXFH ( %UDLQ DQG &XOWXUH 1HXURELRORJ\ ,GHRORJ\ DQG 6RFLD@RKBRBKXVHWWY 0DVVDFKXVHWWV
,QVWLWXWH Rl 7THFKQRORJ\

511,$06 6 ODUN 6\OYLXV IRU 1HXURVFLHQFH D 9LVXDO *ORVVDU\ RI +XPDQ 1HXURDQBWRPI\UDPLV
6WXGLRV >&' 520@

50(5(1&,$ $/*81$6 18(9$6 $48,6,&,21(6

$/%28.5(. $DUYQ 'LFFLRQDULR GH (VFULWRUHYV +LVSDQRDPHULFDQRYV GHO 6LJOR ;9, DGpfALERRY);
/DURXVVH

&$f$6 'LQDUWH &DUORYV _'LFFLRQDULR GH $XWRUDV \ $XWRUHV GH (OC6EID6MmBRGRU &RQFXOWXUD

&$172 6SHUEHU ORQLTXH_'LFFLRQDULR GH (WLFD \ GH )LORVRItDOIARO' ) )RQGR GH &XOWXUD (FRQyYPLFD

&$9(6 5RIHU: (G (QF\FORSHGLD RI WKH &LWRQGRQ 7D\ORU )UDQFLV

&-$9 &RUS 7DLZDQ ORUH 7KDQ DQ ,VODZI: SHL 7DLZDQ 3DQRUDPD 0DJD]LQH >&' 520@

'LFFLRQDULR ,OXVWUDGR /DWtQ /DWLQR (VSDxRO (VSDXRDUBWORKD 9R][

'LFFLRQDULR (VSDxRO ,QJOpV O0HUULDP :HEVWHU >(GLFLYQ %LOLQJ-H (VSDER®@VREREVE@NWY OHUULDP :HEVWHU

)/$&62 &HQWURDPpPULFD HQ &LIUDV 6DQ -RVp )/$&62

*$/9(= -RVp $ +DUUDS-V &RQFLVH 'LFFLRQDULR 'LFWLRQDU\ (VSDXRO ,QJOpV (QJOLVK 6SDQLVK >(GLFLYQ %LOLQJ-H
(VSDxRO ,QJOp\6@ +DUUDS




.:$1* +ZD ODVV &RPPXQLFDWLRQV 7DLZDQ D &DWDORJ RI $XGLR YLVXDO ODWHULDOV >(GLFLYQ 7ULOLQJ*H &KLQR
,QJOpV (VSDXRO@LSHL .ZDQJ +ZD 0DVV &RPPXQLFDWLRQV

0(55,$0 :HEVWHU OHUULDP :HEVWHU-V ,QWHUPHGLDWH 7KH\ESIXMILHOG OHUULDP :HEVWHU

OHUULDP :HEVWHU-V )UHQFK (QJOLVK 'LFWLRQDU\ >(GLFLYQ %LOLQJ-H )UD@Su\ (Y@ OHUULDP :HEVWHU

0(55,$0 :HEVWHU OHUULDP :HEVWHU-V 'LFWLRQDU\ Rl 6\QRQ\PV D 'LFWLRQDU\ RI 'LVFULPLQDWHG 6\QRQ\PV ZLWK
$QWRQ\PV DQG $QDORJRXY DQG &RQWUDVWHGBESRILGWLHOG OHUULDP :HEVWHU

2),8,1$ (,1)250$&,21 '(/ *2%,(512 7$,:$1 (VER]R GH 7DLZDQ 7DLSHL 2ILFLQD GH ,QIRUPDFLYQ
GHO *RELHUQR 7DLZDQ

2[IRUG (6/'LFWLRQDU\2[IRUG 2[IRUG 8QLYHUVLW\ 3UHVV

3,&$5'2 -RDR 2VFDU &RRUG 'LFFLRQDULR (QFLFORSpGLFR GH &LHQFLDV GH OD (6D®BBIO¥DGRU &HQWUR GH
,QYHVWLJIDFLYQ (GXFDWLYD

5266%$12 3 'LU 1XHYR'LFFLRQDULR GH 7HRORJtD %tEQRBOULG 6DQ 3DEOR

6$/8' 38%/,&$ $/*81$6 18(9$6 $'48,6,&,21(6

&$50$1 /XF\ ODQWHQJIDPRY OD 3URPHVD XQ SHFXUVR 'LGIFWLFR VREUH OD 'HIHQVD GH &DXVDV \ HO 9.+ \ HO 6,'$
*LQHEUD $OLDQID (FXPpQLFD GH $FFLyQ 0XQGLDO

,f,*8(= ODUFHOR 'DQLHO &ROQWUDWRY GH 3UHVWDFLRQHV GH 6DOXG \ 'HUHFKRYRIRVGYBXELQ]DO &XOJRQL

62&,2/2%,$ $/*81$6 18(9$6 $48,6,8,21(6

$*8,/(5% 0DQ]DQR -RVp 0DUtD /D )RUPDFLYQ GH OD ,GHQWLGDG &XEDQD HO 'HEDWH 6DFR /D&INUDOD
8QLYHUVLGDG GH 6HYLOOD

%$521 &DVWUR 5RGROIR /D 3REODFLYQ GH (O 6DGYIEFROYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

%52:1 3HWHU 7KH %RG\ DQG 6RFLHW\ OHQ :RPHQ DQG 6H[XDO SHOXQFLDWLRQ LQ (DUO\ &KIHX/ R DIPLWA
&ROXPELD 8QLYHUVLW\ 3UHVV

&$+,$1 $GROIR /DV 21*V 2 2UJDQL]DFLRQHYV QR *XEHUQDPHQWDOHY OD 3DUWLFLSDFLYQ &LXGDGDQD HO /LGHUDJJR
&RPXQLWDUREBXHQRYV $LUHV /D 5RFFD

&2/20 *RQJiOH] )UDQFLVFR (G 5HODWRY GH 1DFLyQ /D &RQVWUXFFLYQ GH ODV ,GHQWLGDGHYV 1DFLRQDOHYV HQ HO 0XQGR
+LVSIQLFRODGULG ,EHURDPHULFDQD 9HUYXHW

0$55248,1 $OHMDQGUR 'DJREHUWR_$SUHFLDFLYQ 6RFLROyYJLFD GH OD ,QGHSHQGHQFLD GD0YEIERUIMXRU
'LUHFFLYQ GH 3XEOLFDFLRQHV H ,PSUHVRV

5(< 7ULVWIQ (GXDUGR /D ,JTXLHUGD 5HYROXFLRQDULD 8UXJXD\D 6HYLOOD 8QLYHUVLGDG GH 6HYLOOD

6$1&+(= 5RPIQ -RVp $QWRQLR /D 'XOFH &ULVLV (VWDGR (PSUHVDULRV H ,QGXVWULD $]XFDUHUD HQ 7DFXPiQ
$SUJHQWLQD 6HYLOOD 8QLYHUVLGDG GH 6HYLOOD

7(55(1 (GXDUGR (G 5D]DV HQ &RQIOLFWRY 3HUVSHFWLYDV 6RFLRGPUAIORQD $QWKURSRV

7($752 $/*81$6 18(9%$6 $'48,6,&,21(6

$55,=21 $OLFLD /DWLQD 3HUIRUPDQFH 7UDYHUVLQJ WKHGRRREQIJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

/$5621 &DWKHULQH (G _/DWLQ $PHULFDQ :RPHQ 'UDPDWLVWYV 7KHDWHU 7H[WV DQGZKIRRPLNWRQ ,QGLDQD
8QLYHUVLW\ 3UHVV




5%$0,5(= (OL]JDEHWK & &KLFDQDV /DWLQDV LQ $PHULFDQ 7KHDWUH D +LVWRU\ Rl 3SHEARBRPOBHVRQ ,QGLDQD
8QLYHUVLW\ 3UHVV

7,0621 'DYLG 7KH +LVWRU\ Rl 7TKHDWUSKUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

:$77 BWHSKHQ (G $ &HQWXU\ RI ,ULVK 'UDPD :LGHQLQJ WKH 6WBIMRRPLQIJWRQ ,QGLDQD 8QLYHUVLW\ 3UHVV

»/'( 2VFDU 7KH_PSRUWDQFH RI %HLQJ (DUQHBWUUH\ 1D[RV $XGLR%RRNV >$XGLR &'@

7(2/2%,$ $/*81$6 18(9%6 $48,6,&,21(6

%%$&.86 ,UHQD (G 7KH5HFHSWLRQ RI WKH &KXUFK )DWKHUV LQ WKH :HVW )URP WKH &DUROLQJLDQV WR WKH 0DXULVWV
%RVWRQ %ULOO $FDGHPLF 3XEOLVKHUV

%(1((,7 9LDMH GH 6DQ %RURQGYIDGULG *UHGRV

%52:1 3HWHU $XWKRULW\ DQG WKH 6DFUHG $VSHFWYV RI WKH &KULVWLDQLVDWLRQ RI WHHEERPRQ :RUOG
&DPEULGJH 8QLYHUVLW\ 3UHVV

%52:1 3HWHU 7KH %RG\ DQG 6RFLHW\ OHQ :RPHQ DQG 6H[XDO SHQXQFLDWLRQ LQ (DUO\ &KLHX/ AR IDIPLWA
&ROXPELD 8QLYHUVLW\ 3UHVV

&$5%$7,1, 5RIJHU /HV &DWKDUHV GH OD *ORLUH j OD 7UDJpGLH 3DULV /-$UFKLSHO
&$5'(1$/ 5RGROIR (O 3RGHU (FOHVLIVWLFR HQ (O 6DOYDGRU 6DQ 6DOYDGRU 'LUHFFLYQ GH 3XEOLFDFLRQHV H
,PSUHVRV

&+%$",&. 2ZHQ 7KH &KULVWLDQ &KXUFK LQ WKH &ROG :TRDGRQ 3HQJIXLQ

BBBBBBBB )URP %RVVXHW WR 1HZPIPQULGIH &DPEULGJH 8QLYHUVLW\ 3UHVV

&2/1,16 -RKQ - ,QWURGXFWLRQ WR WKH +HEUHZ8/ E®XIVEXUJ )RUWUHVV >&' 520@

&RPSHQGLXP &DWKHFLVP Rl WKH &DWKROLF &BXKE®RIWRQ '& /LEUHULD (GLWULFH 9DWLFDQD

&RPSHQGLXP RI WKH 6RFLDO 'RFWULQH Rl WKH &BMKIFBIWRQ ' & /LEUHULD (GLWULFH 9DWLFDQD

&855%1 &KDUOHYV (_7KH ORUDO 7KHRORJ\ RI 3RSH 3DXMYKLQJIJWRQ '& *HRUJHWRZQ 8QLYHUVLW\ 3UHVV

&86+,1* .DWKOHHQ * 5HIRUP DQG 3DSDF\ LQ WKH (OHYHQWK &HQWXU\ 6SLULWXDOLW\ DQG GRFREXHSANTHMIH
ODQFKHVWHU 8QLYHUVLW\ 3UHVV

(6&8'(52 -RVp $QWRQLR (VWXGLRV VREUH OD ,QTXLVOBGBI) G &ROHJLR 8QLYHUVLWDULR GH 6HJRYLD

*$5&,%$ 2UR -RVp &LVQHURV XQ &DUGHQDO 5HIRUPLVWD HQ HO 7URQR GH (VSDxD  ODGULG /D (VIHUD GH ORV
/LEURV

*8',(/ *DUFtD +XJR &DtQ /D )H 6HJ~Q :DYLHU =XELUL XQD $SUR[LPDFLYQ DO 7HPD GHVGH OD 3HUVSHFWLYD GHO
3UREOHPD 7HRORJDO GHO +RBRBB 3RQWLILFLD 8QLYHUVLW;] *UHJRULDQD

+(51$1'(= 3DORPR -RVp -HV~V /D OLVLYQ \ ORV -HVXLWDV HQ OD $PpULFD (VSDxROD &DPELRV\
SHUPDQHQFLMDGULG &RQVHMR 6XSHULRU GH ,QYHVWLJIDFLRQHV &LHQWHILFDV

-$(1 OHULQR 5HQDWR ,VPDHO $QiOLVLV 7pFQLFR SHULRGtVWLFR GH OD 3URGXFFLYQ $XGLRYLVXDO HQ 7RUQR D OD )LIJXUD GH
ORQVHxRU 2VFDU $UQXOIR 5RPHEIRY 6DOYDGRU V Q

/(*2)) -DFTXHV 7KH %LUWK RI 3XUJDWREKLFDJR 7KH 8QLYHUVLW\ Rl &KLFDJR 3UHVV

BBBBBBBB (O 'LRV GH OD (GDG OHGLD &RQYHUVDFLRQHV FRQ -HDQ /XBHBENVE [AIRWWD

/266.< 9ODGLPLU 7KH O\WVWLFDO 7KHRORJ\ RI WKH (DVWHU &KXUERUN 6W 9ODGLPLU-V 6HPLQDU\ 3UHVV

0$548(= 2FKRD $UPDQGR ODUWLURORJLR GH ORQV 5RPHUR 7HVWLPRQLR\ &DWHTXHVLY ODUWLULDO GH OD ,JOHVLD
6DOYDGRUH®DQ 6DOYDGRU &RPXQLGDGHYV (FOHVLDOHV GH %DVH V |




0%$<(6., ODULH $QQH :RPHQ DW WKH 7DEOH 7KUHH OHGLHYDO 7KHRORW@EMVRWD /LWXUJLFDO 3UHVV

0(<(5621 ODUN" $ -HZLVK 5HQDLVVDQFH LQ )LIWHHQWK &HQWXU\ 651 HUVH\ 3ULQFHWRQ 8QLYHUVLW\ 3UHVV

1(:0$1 -RKQ +HQU\ $SRORJLD SUR 9LWD 6XDRQGRQ 3HQJIXLQ %RRNV

BBBBBBBB )LIWHHQ 6HUPRQV 3UHDFKHG %HIRUH WKH 8QLYHUVLW\ RI 2[IRUG %HWZHHQ D G ,Q@OQGD
8QLYHUVLW\ RI 1IRWUH 'DPH

1,&+2/6 $LGDQ 7KH 7KRXJKW RI %HQHGLFW ;9, DQ ,QWURGXFWLRQ WR WKH 7KHRORJ\ RI -RVHSKHDYRURIHU
%XUQV 2DWHV

2:&211(// SREHUW - $UW DQG WKH &KULVWLDQ ,QWHOOLJHQFH LQ 6V2[HMIZVWDPED %ODFNZHOO

3(/,-$1 -DURVODY 7KH &KULVWLDQ 7UDGLWLRQ D +LVWRU\ Rl WKH 'HYHORSPHQWRLRBPIRUZRIH 8QLYHUVLW\ RI
&KLFDJR 3UHVV

322/( :LOOLDP OLOWRQ DQG WKH ,GHD RI WKEIDPEOLGJH &DPEULGJH 8QLYHUVLW\ 3UHVV

5$+1(5 .DUO (SLVFRSDGR \ 3ULPDGRADUFHORQD +HUGHU

5,26 5RGROIR & &RPS 6DQ -XGDV 7DGHR6XHQRYV $LUHV /D *UXOOD

5266%$12 3 'LU 1XHYR'LFFLRQDULR GH 7HRORJtD %tECRMBOULG 6DQ 3DEOR

6287+(51 5 : :HVWHUQ 6RFLHW\ DQG WKH &KXUFK LQ WKH OLGGOH/RIPEGRQ 3HQIXLQ %RRNV

9(/'( 5XGL $ HW 3DUWLFLSDWLRQ DQG 6XEVWDQWLDOLW\ LQ 7KRPBE/GHRLEDY%ULOO

5,7 $' 7TKH &RXQWHU UHIRUPDWLRQ &DWKROLF (XURSH DQG WKH 1RQ FKULVWRO®RY@EKIDWH

850%$1,602 $/*81$6 18(9$6 $'48,6,8,21(6

%$5%(5 ODOFRP 7KH 7ZR &L WLHV OHGLHYDO (XURSH /RQGRQ 5RXWOHGJH

&$9(6 5RIHU: (G (QF\FORSHGLD RI WKH &LWRQGRQ 7D\ORU )UDQFLV

)(51$1'(= 7RPiV 5DPyQ 0DQXDO GH 'HUHFKR 8UEDQtVWLFR 0DGULG (O &RQVXOWRU

/81*2 ODULR &RPS 5LHVJRV 8UEDQRV 6DQ 6DOYDGRU ,VWPR

3%5.(5 *HRIIUH\ 6RYHUHLJQ &LW\ WKH &L W\ 6WDWH 7KURXJK +IRQERY 5HDNWLRQ

3UDKD WKH ORWKHUV RI &IWRMNGD 7UDYHO 9LGHR ,QWHUQDWLRQDO VI >'9'@

'21$&,D1'('5 6$/9%'25 )216(&S$ 6 -

&$6%/ -HV~V 0DUtD HW DBIUHFKRYV +XPDQRV (TXLGDG \ $FFHVR D OD -XVWABUDFDV ,QVWLWXWR /DWLQRDPHULFDQR
GH ,QYHVWLJIDFLRQHV 6RFLDOHV

*8=0%$1 *DUFtD -DLUR -RVp $SXQWHV GH 'HUHFKR &LYLO 'HUHFKR GH 2EOLJDBDRPHEXD +HOLRV

025(12 &DVWLOOR 0DUtD $VXQFLYQ HWIDMDWDPLHQWR GH OD 1RWLFLD HQ ORV OHGLRYV GH &RPXQLFDFLYQ
1LFDUDJ-HQVH XQD 9LVLYQ GH OD 1RWLFLD GHVGH OD 3HUVSHFWLYD GH ORV 'HUHEBXGBIXRPDQRV
+HOLRV

52%I/(72 $UDQD &ULVWLDQ $OEHUWR 'HUHFKR GH 6RFLHGDGHY OHUPQRIXDOHMOLRYV

'21$&,D1'('5 0$85,&,2 *$%25,7 6 -

/23(=9LJLO ODUtD 3LH]DV SDUD XQ 7HDWDR 6DOYDGRU 8&$ (GLWRUHV




)(B/1(5 (GZLQ - *HWWLQJ $PHULFD 5LIKW WKH 7UXH &RQVHUYDWLYH 9DOXHY 2XU 1DWLRQ 1HHBYRIRED\
&URZQ )RUXP

*20(=,VD )HOLSH 'LU (O 'HUHFKR D OD OHPRUL®LOEDR 'HSDUWDPHQWR SDUD ORV 'HUHFKRV +XPDQRV HO (PSOHR\\
OD ,QVHUFLYQ 6RFLDO GH OD 'LSXWDFLyQ )RUDO GH *LSX]NRD

/81*2 ODULR &RPS 5LHVJRV 8UEDQRV 6DQ 6DOYDGRU ,VWPR

02/,1$ -XDQ 5DPyQ -XDQ 5DPyQ OROLQD VXV OHMRUHYV 3iJLQDRHIXFLIDOSD *XD\PXUDV

3(//,&(5 )UDQFpV /OXP (G~FDPH FRQ (TXLGDG XQ ORGHOR GH (GXFDFLYQ QR 6H[LVWD HQ (O 6DEDPGROYDGRU
/DV 'LIQDV

5,92/, 3LHWUD_7KH 7UDYHOV RI D W VKLUW LQ WKH *OREDO (FRQRP\ DQ (FRQRPLVW ([DPLQHV WKH ODUNHWV 3RZHU DQG
3ROLWLFV RI:RUOG 7UIMZHHUVH\ -RKQ :LOH\ 6RQV

'21$&,D1'('5 +8*2*8',(/ 6 -

*8',(/ *DUFtD +XJR &DtQ /D )H 6HJ~Q :DYLHU =XELUL XQD $SUR[LPDFLYQ DO 7HPD GHVGH OD 3HUVSHFWLYD GHO
SUREOHPD 7HRORJDO GHO +RBREB 3RQWLILFLD 8QLYHUVLW;j *UHIJRULDQD

'21$&,D1'('5 5,&$5'2 5248( %$/'29,126

48,-$'$ 8ULDV $OIRQVR (VWDGRYV 6REUHQDWXUDOHV \ 2WURYV 8BRIBDOYDGRU 8QLYHUVLWDULD

'21$&,D1'(-26e +(51E1'(= &$67(//D1

$/'$* 5DPyQ - 'LVHXR GH 7DUHDV \ ORWLYDFLYQ GH 3HUVRQD@ILFR ') 7ULOODV

%$',$ 6HUUD (GXDUGR (O &RQFHSWR GHO +RPEUH HQ OD +LVWRULD GH OD )LORVRItD &LQFR (QVD\RY VREUH OD )LORVRItD GH
:DYLHU =XEL6DQ 6DOYDGRU 8QLYHUVLGDG )UDQFLVFR *DYLGLD

%$/$66$ %HOD_7HRUtD GH OD ,QWHJUDFLYQ (FR@MLFR ') 87(+$

%/2&. $OEHUWR 'HVDUUROOR GH &DSDFLGDGHVY $GPLQLVWUDWLYDV FRQ (MHPSORV \ (MHUFLFLRY $SOLFDEOHV D OD (GXFDFL
Op[LFR ') 7ULOODV

&$67(-21 ORQWLMDQR 5DIDHO 3UIFWLFDV GH (FRQIEFEDLG 8QLYHUVLGDG 1DFLRQDO GH (GXFDFLYQ D 'LVWDQFLD

&(&6% 0iV $00i GH OD 5HLQIHQLHULD 7iFWLFDV GH 6XSHUYLYHQFLD SDUD HIpRIEFOR);; &(&6%$

'$9,'621 :LOOLDP + $OWD 7HFQRORJD HQ OHUFDGRWHPBQILBR ') &(&6$

'211(//< -DPHV + )XQGDPHQWDO RI 0DQDJHPHOW 30DQR %XVLQHVV 3XEOLFDWLRQV

+,56+/(,)(5 -DFN OLFURHFRQRPtD 7HRUID \ $SOLFDFLRQBMLFR ') 3UHQWLFH +DOO

+80( 'DYLG ,QYHVWLJIDFLyQ 6REUH HO &RQRFLPLHQWR +XPDQR 3UHFHGLGD GH OD $XWRELRJUDItD 7L WXODGD PL 9LGD
ODGULG %LEOLRWHFD 1XHYD

BBBBBBBB _'H ORV 3UHMXLFLRY ORUDOHV \ 2WUR\OIBIEV7HFQRVY

$876.< .DUO /D &XHVWLYQ $JUDULD (VWXGLR GH ODV 7HQGHQFLDV GH OD $JULFXOWXUD ORGHUQD \ GH OD 3ROtWLFD $JUDULD
GH OD 6RFLDOGHPRFUMILER ') &XOWXUD 3RSXODU

0$57,1 %DUy ,JQDFLR ,QWURG_3VLFRORJD &L HQFLD \&RQVMMDEDDYDGRU 8&$ (GLWRUHV

0(55,$0 :HEVWHU OHUULDP :HEVWHU-V 'LFWLRQDU\ RI 6\QRQ\PV D 'LFWLRQDU\ RI'LVFULPLQDWHG 6\QRQ\PV ZLWK
$OWRQ\PV DQG $QDORJIRXV DQG &ROWUDVWHGSRUGWLHOG O0HUULDP :HEVWHU

0217(6 6HIXQGR (Q $JUR 6DOYDGRUHXR 6DQ 6DOYDGRU 8QLYHUVLGDG &HQWURDPHULFDQD -RVp 6LPHYQ
&DXDV

3,&$5'2 -RDR 2VFDU $SUR[LPDFLYQ (SLVWHPROYJLFD $SUR[LPDFLYQ D OD +LVWRULD GH OB5RQRBVENDGRU
8QLYHUVLGDG )UDQFLVFR *DYLGLD

3257(5 OLFKDHO ( 9HQWDMD &RPSHWLWLYD &UHDFLYQ \ 6RVWHQLPLHOWR GH XQ 'HVHPSHRERSHULRU
&(86$

BBBBBBBB_(VWUDWHJLD &RPSHWLWLYD 7pFQLFDV SDUD HO $QIOLVLY GH ORV 6HFWRUHV .QGXVWULDOHV \ GH OD &RPSHWHQF
Op[LFR ') &(&6%$

7$0$5(6 5DPyQ 9LDMH DO &HQWUR GH OD (FRQRIIBULG &LHQFLDV GH OD 'LUHFFLYQ

'21$&,D1'(/,& 0$5,%)(51$1'(=

3$77(5621 -DPHV QG &KDQFH 1HZ <RUN :DUQHU %RRNV



'21$8,D1 (/& '$1,(/ (8$5'2 6$1726 9$648(=

-$(1 OHULQR 5HQDWR ,VPDHO $QiOLVLV 7pFQLFR SHULRGtVWLFR GH OD 3URGXFFLYQ $XGLRYLVXDO HQ 7RUQR D OD )LIXUD GH
ORQVHxRU 2VFDU $UQXOIR 5RPHEIRY 6DOYDGRU V Q

21$&,D1(/,& &/$8',$ 0$5,$ +(51$1'(=

&RQWURO 3ROtWLFR GH OD 2SRVLFLYQ VREUH HO *RELHUQR HED(@ GIDOWDERW V Q >&' 520@

'21$&,21'('5 $/9$52 $57,*$ *21=$/(=

%5(1(6 $UQROGR (G _6ROGDGRV FRPR (PSUHVDULRY ORV 1HJRFLRV GH ORV OLOLWDUHV HQ &6WBRPPpULFD
YXQGDFLyQ $ULDV SDUD OD 3D] \ HO 3URJUHVR +XPDQR

(63,7,$ $YLOH] *RQ]DOR_HW DEVFHQWUDOL]DFLYQ )LVFDO HQ &HQWURDPPULFD (VWXGLR &RRSBODWRERU
)8L(

,167,7872 ,17(5$0(5,8$12 '( '(5(&+26 +80$126 'HPRFUDWL]DFLYQ GH ORV 3DUWLGRY 3ROtWLFRY HQ %ROLYLD
&KLOH \ 5HS~EOLFD 'RPLOLFIRDE) -RVp ,,'+  >& 520@

BBBBBBBB_$JHQGD SDUD HO JRUWDOHFLPLHQWR GH ORVY 3DUWLGRY 3ROtWL FREIHND-SRpULFB/DWLQD

BBBBBBBB (O (VWDGR GH OD /LEHUWDG GH ([SUHVLyQ HQ &HQWURDPpPULFD Op[LFR \ 5HS~EOQLFDQRRMALEBQD
. '+

3$5%$'$ *iPH] *XLOOHUPR $OH[DQGHU &RPHOWDULRY -XUtGLFRY $WEDERVIXHO 8QLYHUVLGDG &DSLWIQ *HQHUDO
*HUDUGR %DUULRVy

(63,7,$ $YLOH] *RQ]DOR_HW DVFHQWUDOL]DFLYQ )LVFDO HQ &HQWURDPPULFD (VWXGLR &KRRSBODWRERU
)8L(

0$1*$6 -XOLR (O OLOHQDULVPR OD 3HUFHSFLYQ GHO 7LHPSR HQ ODV &XOWXUINGRMGLERPSOXWHQVH

0216(55$7 -DYLHU +DFLD XQ 1XHYR 0XQGR )LORVRItD 3ROtWLFD GHO 3URWDJROLVPR +LVWYULFR (PHUJHQWH GH OD
6RFLHGDG &L\IMBULG 8QLYHUVLGDG 3RQWLILFLD &RPLOODV

3$5%'$ *iPH] *XLOOHUPR $OH[DQGHU &RPHOWDULRY -XUtGLFRY $WEDBRVIXHO 8QLYHUVLGDG &DSLWIQ *HQHUDO
“*HUDUGR %DUULRVH

352<(&72 (67$'2 '(/$ 1$&,21 (1 '(6$552//2 +80$12 6267(1,%/( ,QIRUPH GH OD $XGLWRUID &LXGDGDQD
VREUH OD &DOLGDG GH OD 'HPRFUDFLD HQ &R¥IMD-HFD 3UR\HFWR (VWDGR GH OD 1DFLyQ

52'5,*8(= 5RQQ\ (G ([SHULHQFLDV GH ORGHUQL]DFLYQ /HILVODWLYD HQ $PpULFD &HQWUDO \ 5HS~EOLFD 'RPLQLFDQD
6DQ -RVp ,QVWLWXWR ,QWHUDPHULFDQR GH 'HUHFKRV +XPDQRV

BBBBBBBB_3DUODPHQWRY 'HVFHQWUDOL]DFLYQ \'HVDUBRQGCRVRBZES(/

720( -RVp /RUHQIR /DV ,GHQWLGDGHV ODV ,GHQWLGDGHY ORUDOHV \ 3ROtWLFDV HQ OD 2EUD GH -+ QINGUBEHUPDYV
%LEOLRWHFD 1XHYD

7+203621 -RVp OHPRULD GHO 6HPLQDULR ,QWHUQDFLRQDO VREUH OD 0RGHUQL]DFLYQ GH 3URFHVRY (OHFWRUDOHY “OD
([SHULHQFLD SHFLHOWH GH $PpULFD /DWLQD \ VX $SOLFDELOLGDG D XQ 3DtV FRRRQRRRPERDWLWXWR
,QWHUDPHULFDQR GH 'HUHFKRV +XPDQRV

'21$&,D1'(/,& 1(/621 *21=$/(=

0,1,67(5,2 '( 75$%%-2 < 35(9,6,21 62&,%/ 5SHFRSLODFLYQ GH /H\HV /DERUDOHY  6DQ 6DOYDGRU 0,175%$%

'21$&,D1'('5 0$18(/ 0217(&,12

0217(&,12 *LUDOW ODQXHO $UWXUR (O $PSDUR HQ (O 6DOBDGRDPOYDGRU &RUWH 6XSUHPD GH -XVWLFLD

'21$&,D1'('5 $1'5(: .,56&+0$1

'(3$57$0(172'( (67$'2'(/26 (67$'26 81,26 6HPEODQ]D GHO 6LVWHPD -XUtGLFR GH (( 88 60
'HSDUWDPHQWR GH (VWDGR GH ORV (VWDGRYV 8QLGRV

'21$&,D1'(/,& 5(1e =(/$<$

3,&$5'2 -RDR 2VFDU &RRUG 'LFFLRQDULR (QFLFORSpPGLFR GH &LHQFLDV GH OD (6D®BBIO¥DGRU &HQWUR GH
,QYHVWLJIDFLYQ (GXFDWLYD




'21$8,D1 '(/,& 26&$5 5(1le 6E1&+(=

02/,1$ (GXDUGR /DV OHMRUFLWDV GH *XDQDTXLDQGR _&ROXPQDV (VFRILGLWDV $FHUFD GH OD (VHQFLD GH 6HU
6DOYDGRUH®RQ 6DOYDGRU VQ VI

'21$&,01'(/,& /(7,8,$ &$/'(521 '( 25(//$1$

&$/'(521 GH 2UHOODQD /HWLFLD +LVWRULD GH OD 3VLFRORJtD HQ (O 6DOYDGRUSDQ 6DOYDGRU V Q

'21$&,D1'('5 -$9,(5 0216(55$7

0216(55%7 -DYLHU +DFLD XQ 1XHYR 0XQGR )LORVRItD 3ROtWLFD GHO 3URWDJRQLVPR +LVWyYULFR (PHUJHQWH GH OD
6RFLHGDG &LYIMBULG 8QLYHUVLGDG 3RQWLILFLD &RPLOODV

'21$8,D1'(/,& -26€ 52%(572 %85*26 9,%$/(

%$5$77$ 0DUID GH &X]FDWOIQ 7tSLFR (QVD\R VREUH (WQRIRQID GH (O 6DOYDGRU JRONORUH )RONZL&DQ )RONZD\
6DOYDGRU OLQLVWHULR GH &XOWXUD

%$8'(/$,5( &KDUOHV 2EUDV 6HOHFWDNGULG (',0$7

%2&..(08+/ OLFKDHO -0: 7XUQHU HO 0XQGR GH OD /X]\ GHO &RORU /RQGRQ 7DVFKHQ

&$//(-$ 9LDMHV SRU $VLD 1DUUDFLRQHV $PHQDV H ,QVWURB®UYBVEDWXUQLQR &DOOHMD

(0 &DQWDU GH ORV 1LEHOXQ[IFER ') 3RUU~D

(0 &DOWDU GH 5ROGIFR ') 3RUU~D

&(/$ &DPLOR -RVp 3DEHOOYQ GH SHSRWBUFHORQD 5%$ (GLWRUHV

&(/1,1, %HQYHQXWR_9LGD GH %HQYHQXWR &HOOLQL JORUHQWLQR (VFULWD SRU HO OLVPR 6HJXLGD GH ODV 5LPDV 3XHVWDV
HQ 9HUVRY &DVWHOOINBLG /LEUHUID GH OD 9LXGD GH +HUQDQGR \ &RPSDXD

"$118=,2 *DEULHO 2EUDYV &RPSOHWDUDGULG $JXLODU

(5$=2 6DOYDGRU_3DUQDVR 6DOYDGRUMKRRY $LUHV ODXFFL

)(51$1'(= GH $YHOODQHGD $ORQVR (O .QJHQLRVR +LGDOJR GRQ 4XLMRWH GH OD ODQFKD TXH &RQWLHQH VX 7HUFHUD
6DOLGD \ TXH HV OD 4XLQWD 3DUWH GH VXV $YHQWXUDV &HUYDQUBHWFRSYFIBRDU~D

)/25(6 GH (VFDODQWH $tGD_-RVp OHMID 9LGHY 3LQWRU GH &X]EDR/6D®YDGRU 5+ (GLWRULDO

)5$1& +HOHQ 0 $Q .QYLWDWLRQ WR 6HH _:RUNY IURP WKH 0XVHXP Rl ORGHUQISIA#RUN OXVHXP Rl ORGHUQ
$UW

JXQGDFLYQ GH OD $FDGHPLD 6DOYDGRUHXD GH OD /HQJXD &RUUHVSRQGLHQWH GH OD 5HDO $FDGHPLD (VSDXROD
'REXPHQWRV +LVWYULFRV 9LGD $FDGpBDED6DOYDGRU OLQLVWHULR GHO ,QWHULRU

/(,9% &HD &DUORV._/D &DVD GH ORV %DUULIBRWRVOYDGRU $KRUD

/(21 /XLV GH /D 3HUIHFWD &DVDGD &DQWDU GH ORV &DQWDUHY 3RHVtV PPLERDPHBRUU~D

/8-$1 OXxR] /XLV -RVp GH 3LQHGD ,EDUUD \ OD 3ULPHUD ,PSUHQWD GH *XDWXPBGFPDOD -RVp GH 3LQHGD ,EDUUD

0$'$5,$*$ 6DOYDGRU GH (O &RUD]yQ GH 3LHGUD 9HUGHLFR ') 'LDQD

0$5,$6 -XOLIQ +LVWRULD GH OD )LORYBGDLG 5HYLVWD GH 2FFLGHQWH

0$< .DUO 1RYHODV (VFRILGIMGULG $JXLODU

086(2 )250% 3LQWXUD 6DOYDGRUHXD GHO 3UHVHQWHBIIGBOYDGRU 0XVHR )RUPD

18('$ /XLV OLO/LEURV ODGULG $JXLODU

25'2f(= $UJ*HOOR $OEHUWR_3RHPDV SDUD $PDU D $PpULAHDWHPDOD OLQLVWHULR GH (GXFDFLYQ 3~EOLFD

3(5(= 6iQFKH] $OIRQVR 0XVHR GHO 3UDGRDUFHORQD 2FHDQR

3,275296., %RULV % O0XVHR GHO (UPLWD##DUFHORQD 2FHDQR

52'5,*8(= BRUWLOOR $UPDQGR (O 5XLVHxRU 2ULHEMWIBDOYDGRU ,PSUHQWD 1DFLRQDO

6$/$=$5 5SHWDQD /XLV_&ROHFFLYQ GH 3LQWXUD &RQWHPSRUIQHD (O 6DQ8DGRDGRU 3DWURQDWR 3UR 3DWULPRQLR
&XOWXUDO

67(,1 OLFKDHO 7 OXVHRYV GH 1XHYD <RU¥DUFHORQD 2FHDQR

7$1$%( 7TRKUX +RNXVDLODGULG $QD\D

7(67, &QULVWLDQL ODULD /DXUD %RWNGEHGOEQD\D

758-,//2 0XxR] *DEULHO /DV 5XWDV GH OD /X] HO 3DLVDMH GH %DMD &DOHRBDROD 6LTXLVLUt




'21$&,D1'('(3$57$0(172 '(),/262),$ 81,9(56,'% $872120%
0(75232/,7$1$ ,=7$3$/$3%

6LIQRV /LWHUDUQBVFR
1R (QH -XQ

6LIQRV /LQJtVWLFRW[LFR
1R (QH -XQ

'21$&,D1'(81,9(56,'$'( &$72/,&$ '( 3(51$0%8&2

6\PSRVLXP &LrQFLDV +XPDQLGDGH H /HWUBMIDVLO

$XR 1R -DQHLUR -XQKR

6\PSRVLXP &LrQFLDV +XPDQLGDGH H /HWUBNMIDVLO

$xR 1R -XOKR 'HJHPEUR

S5HYLVWD 4XtPLFD 7HFQRORJtD %UDVLO

$XR 1R -DQHLUR 'HJHPEUR

5HYLVWD GH 7HRORJD H &LrQFLDV GD 5HOLJLMR GDBURYRO
$xR 1R

'21$&,D1 '('(3$57$0(172 '( (&21201$ '(/$ 8&$

$&(9('2 &DUORV (FRQRPID 'HVDVWUH \'HVDUUROOR 6RVWHEREBEHOYDGRU )/$&62

$/2162 -RVp $ ODTXLOD 'RPLFLOLDULD \ 6XEFRQWUDWDFLYQ HQ Op[LFR HQ OD (UD GH OD *OREDOL]DFLYQ 1HROLEHUDO
Op[LFR ') 30D]D\ 9DOGpV

&(63((6 9tFWRU +XJR $SHUWXUD &RPHUFLDO \ OHUFDGR /DERUDO HQ &RV $FDGHPLD GH
&HQWURDPPULFD

&' &5, 'HYDUUROOR /RFDO 'HVGH OD 6RFLHGDG &LYLO ,QWHUFDPELR GH ([SHULHQFLDVY HQ $PpULFD /DWDQD \ HO &DULEH
6DOYDGRU &,',&5,

)((5$8&,21 ,17(51$&,21$/ '($0,1,675$25$6 '()21'26 '( 3(16,21(6 /D SHIRUPD GH 3HQVLRQHV HQ
(XURSD GHO (VWH_([SHULHQFLDV \ 3HUVSHERQWDBJIR GH &KLOH JHGHUDFLYQ ,QWHUQDFLRQDO GH
$GPLOLVWUDGRUDV GH )RQGRV GH 3HQVLRQHV

BBBBBBBB .QYHUVLYQ GH ORV )RQGRV GH 3HEDMQROQEYR GH &KLOH )HGHUDFLYQ ,QWHUQDFLRQDO GH $GPLQLVWUDGRUDV
GH )RQGRV GH 3HQVLRQHV

)(5*8621 & ( 7HRUID OLFURHFRQYPLFD Op[LFR ') )RQGR GH &XOWXUD (FRQYPLFD

)/$&62 &HOWURDPpPULFD HQ &LIUDY 6DQ -RVp )/$&62

)81'$&,21 6$/9$'25(f$ 3$5$ (/ '(6$552//2 (&2120,&2 < 62&,$ %BROHWIQ (FRQYPLFR \ 6RFLDO
(O 6DOYDGRU 1R

*21=$/(= 9HID &ODXGLR (G (O 5HWR GH ODV OLFURILQDQ]DV HQ $PpULFD /DWLQD OD 9LVI§QSEEDDO
&RUSRUDFLYQ $QGLQD GH )RPHQWR

+(1'(5621 -DPHV 0 7HRUtD OLFURHFRQYPLFD XQD $SUR[LPDFLyQ ODWHPIWLFBDUFHORQD $ULHO

/(&$55( -RKQ (O -DUGLQHUR )LHGDUFHORQD 5DQGRP +RXVH ORQGDGRUL

/23(= 3DVFXDO -RDTXIQ *HVWLYQ %DQFDULD ORV 1XHYRV SHWRV HQ XQ (QWRMIRITGREDODZ +LOO F

021*( *RQ]iIOH] 5LFDUGR (FRQRP!D 3ROtWLFR 3URWHFFLRQLVPR \ $SHUWXUD HQ &REMMD-RAFD$FDGHPLD GH
&HQWURDPPULFD

1(/621 -RDQ 0 &ULVLV (FRQyPLFD \ 3ROtWLFDV GH $MX¥4BHFHORQD 1RUPD

2),8,1$(32/,7,836 < (675$7(*,$6 0,1,67(5,2 '( $*5,&8/785% < *$1$'(5,$ (O 6DOYDGRU )RPHQWR GH OD
&RPSHWLWLYLGDG HQ HO 6HFWRU 5XUDO ,QIRUPH )LQDO GHRRGNXTNFRIIMLQLVWHULR GH $JULFXOWXUD \
*DQDGHUID

5+, 6$86, -RVp /XLV ,,)RUR ,WDOR /DWLQRDPHULFDQR $OLDQ]DV SDUD HO 'HVDUUROOR SDGD@BMINUD
&XDGHUQRYV ,./$

6(51% +LGDOJR %UDXOLR &RRUG 'HVDItRV \ 2SRUWXQLGDGHY GHO 'HYDUUROOR $JURSHEXDULR 6XVWHQWDEOH
&HQWURDPHULFIPRFR ') &(3$/

75(-26 ODUD (XJHQLD 5HIRUPDV /DERUDOHV \ $FFLYQ 6LQGLFDO HQ &HQWURBRIRIMFDULHGLFK

'21$&,D1 '( %$1&2 &(175%/ '( 5(6(59% '( (/ 6$/9$'25

&$%5(5%$ OHOJDU 2VFDU 2YLGLR &RPSHWLWLYLGDG 3UHFLRV H ,QIODFLYQ 'XDO HQs@PBEMYVIBERRU %DQFR
&HQWUDO GH 5HVHUYD GH (O 6DOYDGRU

'(/(21 5DPtUH] &DUORYV 5REHUWR _QGLFH GH 7pUPLQRYV GH ,QWHUFDPELR HQ (O 6DOYDGRU 6DQ 6DOYDGRU
%DQFR &HQWUDO GH 5HVHUYD GH (O 6DOYDGRU

52'5,*8(= 2WWR %RULV &RPSRUWDPLHQWR GH ORV 'HSyVLWRYV HQ 3HUtRGRYV (GHFENGRIDXDMBRU %DQFR &HQWUDO
GH 5HVHUYD GH (O 6DOYDGRU




'21$&,D1 '( (6&8(/$ ',3/20E7,&$

/D &RQVWLWXFLRQDOL]DFLYQ GHO 3URFHVR GH ,QWHJUDRIYGQUKGRSHRHOD 'LSORPIWLFD

'21$8&,D1 '(/$ 25*$1,=$&,D1 '(/$6 1$&,21(6 81,'$6

$55,$*$'$ ,UPD $SUHQGHU GH OD ([SHULHQFLD HO &DSLWDO 6RFLDO HQ OD 6XSHUDFLYQ GHDQIVERERIGIB &KLOH
&(3%/

*+<0(56 &KULVWLDQ )RPHQWDU OD &RRUGLQDFLYQ GH ODV 3ROtWLFDV (FRQYPLFDV HQ $PpULFD /DWLQD HO OpWRGR 5(,0$
SDUD 6DOLU GHO 'LOHPD GHO 3ULGDR@HIIRR GH &KLOH &(3%/

+$0(/ *UHHQ OLFKDHO 5HJLRQDO ,QLWLDWLYHV RQ 1XFOHDU 2 DQG :0' IUHH =RQHV &RRSHUDWLYH $SSURDFKHV WR $UPV
&ROWURO DQG 1RQ SUROLIHEPMWYRQODQG 81,5

6,1*+ 6XVKHHOD HW BDOXG 6H[XDO \ 3URGXFWLYD XQD ,QYHUVLYQ TXH 9DOBHIDBHND7KH $ODQ *XWWPDFKHU
,QVWLWXWH 81)3$ V|

218 /RV 'HUHFKRYV +XPDQRV \ ODV 3ULVLRQHV 0DQXDO SDUD &DSDFLWDFLYQ HQ 'HUHFKRY +XPDQRY SDUD )XQFLRQDULRV
GH 3ULVLROBXHYD <RUN 2UJDQL]DFLYQ GH ODV 1DFLRQHV 8QLGDV

BBBBBBBB /D (QVHxXDQ]D GH ORV 'HUHFKRV +XPDORY _$FWLYLGDGHV 3UIFWLFDV SDUD (VEXHODV 3ULPDULDV \ 6HFXQGDULDV
1HZ <RUN 218

BBBBBBBB_81&7$ +DQGERRN RI 6WDWLVWLFV 0DQXHO GH 6WDWLVWLTXHV GH OD &18&(' >(GLFLyQ %LOLQJ*H ,QJOpV
YUDQFpV@HZ <RUN 218

BBBBBBBB /D ([FHSFLyQ 25.( HQ HO $PELWR GH ODV &OiXVXODV GH 7UDIMRIERUN 218

BBBBBBBB_5DSSRUW VXU OH &RPPHUFH HW OH 'pYHORSSHPHOW  $SHUOX *pQpUDO HW 'HX[L4RE 3DUWLH
<RUN 1DWLRQV 8QLHV

BBBBBBBB ,QIRUPDWLRQ (FRORP\SHSRUW  2YHUYIHHZHYD 8QLWHG 1DWLRQV

'21$&,21'(/ 0,1,67(5,2 '( (8&$&,D1 ( (/ 6$/9%25

0,1,67(5,2'( ('88$&21 (&$3 2ULHQWDFLRQHY SDUD ORV (VWXGLDQWHY GH )RUPDFLYQ 'RFHOWSDQ 6DOYDGRU
OLQLVWHULR GH (GXFDFLyQ

BBBBBBBB (&$3  2ULHQWDFLRQHV SDUD ORV (VWXGLDQWHVY GH )RUPDFLYSD@BBQWBIGRU OLQLVWHULR GH
(GXFDFLyQ

BBBBBBBB (£&$3 2UGLQDULD _ (YDOXDFLyQ GH ODV &RPSHWHQFLDV $FDGpPLFEDY \ 3HGDJYJLFDY GH ORV (VWXGLDQWHV
TXH )LQDOL]DQ HO 30DQ GH (VWXGLRV GH OD &DUUHUD GH 3URIHVRUDGR ,QIRUP!8 3B GHYXDBRGRY
OLQLVWHULR GH (GXFDFLyQ

BBBBBBBB_¢&yPR VH $SUHQGH D /HHU \ D (VFULELU HQ OD (VFXHOD 6DOYDGRUHXD" ODV 3UIFWLFDV (GXFDWLYDV SDUD HO
$SUHQGL]DMH GH OD /HFWR HVFULWXUD HQ HO 3ULPHU &LFOR GH (GEPQRYQYREERD 0LQLVWHULR GH
(GXFDFLyQ

'21$8,01'(/0,1,67(5,2 '( 0(,2 $0%,(17( '( (/ 6$/9$'25

(0$6 $OWHUQDWLYDV 7HFQROYJLFDV GH $FFHVR DO $JXD \ 6DQHDRBOHQVER V |
*20(= &DUORV &RRUG 0DQXDO GH ODQHMR GH &XH@EMY6DOYDGRU 9LVLYQ 0XQGLDO >&' 520@
BBBBBBBB :DWHUVKHG 0DQDJHPHQW 0BORBDOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \ 5SHFXUVRV 1DWXUDOHV

/H\ GHO OHGLR $PELHQWH \ VXV 5HJODPHQWRY /H\HV $QBIIY6DOYDGRU OLQLVWHULR GH OHGLR $PELHQWH \
5HFXUVRV 1DWXUDOHV

0,1,67(5,2(/ 0(',2 $0%, (17( < 5(&85626 1$785%/(6 0DQXDO GH 0DQHMR GH &XHQFDV 6DQ 6DOYDGRU :RUOG
9LVLRQ

'21$&,D1 '(/$ &257( 6835(0$ '( -867,&,$

&/$5$% ODXULFLR $OIUHGR _£9LYR 3RHPDBLR) 6DOYDGRU ‘'LUHFFLYQ GH 3XEOLFDFLRQHV GH OD &RUWH 6XSUHPD GH
-XVWLFLD
7,1(77, -RVp $OELQR _,JXDOGDG -XUtGIBEM) 6DOYDGRU &RQVHMR 1DFLRQDO GH OD -XGLFDWXUD




'21$8&,D1 '(/$ (0%$-$'$ '(/$ 5(38%/,&$ '(&+,1$ 7$,:$1 (1 (/ 6$/9%25

&-$9 &RUS 7DLZDQ ORUH 7KDQ DQ ,VODZIE SHL 7DLZDQ 3DQRUDPD 0DJD]LQH >&' 520@

.:$1* +ZD ODVV &RPPXQLFDWLRQV 7DLZDQ D &DWDORJ RI $XGLR YLVXDO ODWHULDOQOV >(GLFLYyQ 7ULOLQJ*H &KLQR
,QJOpV (VSDXROM@LSHL .ZDQJ +ZD 0DVV &RPPXQLFDWLRQV

1RWLFLDV %ROHWtQ ,QIRUPDWLYR VREUKKIDRRDQ

9RO 1R (MHPSODUHV
9RO 1R (MHPSODUHV
2),&,1%$'(,1)250%$&,21 '(/ *2%,(512 7$,:$1 (VER]R GH 7DLZDQ 7DLSHL 2ILFLQD GH ,QIRUPDFLYyQ

GHO *RELHUQR 7DLZDQ
21$8,21 '(/$ (0%$-$'$ '( 0(;,&2 (1 (/ 6$/9$'25

&20,6,21 0(;,&$1$ 3$5% /$ &223(5$&,21 &21 &(1752$0(5,&$ < (/ &$5,%( /D &RRSHUDFLYQ
OH[LFDQD FRQ &HQOWURDPpULFD \ HO &DULEHp[LFR ') &RPLVLYQ OH[LFDQD SDUD OD &RRSHUDFLYQ
FRQ &HQWURDPPULFD \ HO &DULEH

BBBBBBBB_,QIRUPH 'RFXPHQWR %iVIFFRFR ') &RPLVLYQ OH[LFDQD SDUD OD &RRSHUDFLYQ FRQ &HQWURDPpULFD
\HO&DULEH >& 520@

'21$&,D1'(/$ (0%$-$'$ '( /$ 5(38%/,&%$ )('(5%/ '($/(0$1,$ (1 (/
6$/9%'25

'HXWVFKODQ&OHPDQLD

1R $EULO OD\R

XOWXUMRXUBBIWKH ,QVWLWXW $OHPDQLD
1R

'21$&,D1 '(/$ (0%$-$'$ '()5$1&,$ (1 (/ 6$/9$'25

/DEHO )UDQFWDQFLD
1R

(MHPSODUHV HQ HVSDXRO
(MHPSODUHV HQ LQJOpV
(MHPSODU HQ IUDQFpV

'21$&,D1 '( 3238/$7,21 5()(5(1&( %85($8 :$6+,1*721 '&

%ROHWIQ GH 6DOXG
1R

5HVXPHQ GH 3ROtWLFDV

'21$8&,D1 '(/$-817$'( 9,*/$1&,$ (/(&725%/ '( (/ 6$/9%'25

-817$'(9,*,/$1&,% (/(&725%/ (VWDGtVWLFDV GH (OHFFLRQHV 6 0 -XQWD GH 9LJLODQFLD (OHFWRUDO

'21$&,D1'(/'(372 '( &,(1&,$6 (1(5%(7,8$6 < )/8,'$6 8&$

,8&1 :DWHU 3XEOLFDWLRY ,8&1 >&' 520@
8,&1 (VWXGLRV GH 5HFEXUVRV +GULFRV $QiOLVLV GH $FWRUHVY 9DORUDFLYQ (FRQyPLFD GHO $JXD &DPELR GHO 8VR GHO
6XHOR HQ &DIp FRQ 6RPEWBDQ 6DOYDGRU OLQLVWHULR GHO OHGLR $PELHQWH \ 5SHFXUVRV 1DWXUDOHV




'21$&,D1 '( &281&,/ 21 /,%5$5< $1' ,1)250$7,21 5(6285&(6

0$+08" $UVKDG 6KLGKXODL 6ZDUQLYDU 6DQIJVWKD %ULQJLQJ ,QIRUPDWLRQ 7HFKQRORJ\ WR 5XUDO %DQJODGHVK E\ %RDW
‘DVKLQJIJWRQ '& &RXQFLO RQ /LEUDU\ DQG ,QIRUPDWLRQ 5HVRXUFHV

'21$&,D1'(81,9(56,'$' '( &267% 5,&%

0$7$ )pOL[ &DQFLRQHY SDUD 9R]\ 3LDQRDQ -RVp 8QLYHUVLGDG GH &RVWD 5LFD >3DUWLWXUD@
=$/',9$5 ODULR ,PiJHQHV GH OD 0~VLFD 3RSXODU &RVWDUULFBIQA4RVp 8QLYHUVLGDG GH &RVWD 5LFD

'21$&,D1 '(-$3$1(6(/,7(5$785( 38%/,6+,1* 352-(&7 72.,2

)8-,6%:% 6KXKHL 7KH %DPERR 6ZRUG DQG 2WKHU 6DPXUDL 7DTRIVR .RGDQVKD ,QWHUQDWLRQDO
,6+,+$5% 6KLQWDUR_8QGHUFXUUHQWY (SLVRGHV IURP D /LIH RQ WHRN(BJIRGDQVKD ,QWHUQDWLRQDO
.2-,0$ 1REXR (PEUDFLQJ)DPLO\ /RQGRQ 'DONH\$UFKLYH 3UHVV

0,<$0272 7HUX .LQVKX $XWXP %URFDGH1HZ <RUN .RGDQVND ,QWHUQDWLRQDO

'21$&,D1'(683(5,17(1'(1&,$ '(/ 6,67(0$ ),1$1&,(52 (/ 6$/9%$'25

%ROHWIQ (VWDGtVWLFR GH %DQFRV_6HJXURV H ,QWHUPHGLDULRYV )L QDQFL HORDCR EXERIFDULRY
-XOLR 6HSWLHPEUH

%ROHWIQ (VWDGtVWLFR GH %DQFRY 6HJXURV H ,QWHUPHGLDULRYV )L QDQFL HORDCR EXERIFDULRY
2FWXEUH 'LFLHPEUH

6XSHUYLVRU )LQDQFL{@UEDOYDGRU

1R (QHUR )HEUHUR

'21$&,D1'(683(5,17(1'(1&,$ '( 3(16,21(6 (/ 6$/9%'25

OHPRULD GH /DERUHYV GH OD 6XSHULQWHQGHQFLD GH 3HQVIFBEHMDOYDGRU 6XSHULQWHQGHQFLD GH 3HQVLRQHV

'21$&,D1 '(6$9( 7+( &+/'5(1 68(&,$

6$9( 7+( &+,/'5(1 &RQVWUX\HQGR ORV 'HUHFKRY GHO 1LxR HQ ODV $PpULPRBXHQRV $LUHV &(-,/

'21$&,D1 '( $62&,$8&,D1 (81,9(56,'$'(6 -(68,7$6 '( $0e5,&$ /$7,1$

&DUWD GH $86-$/6DQWD )H GH %RJRWi &RORPELD
1R

'21$&,D1'(/ ,167,7872 81,9(56,7$5,2 '( 23,1,D1 30%/,&$ ,8'23 '(/$ 8&S$

"HPRFUDFLD \ 6HIXULGDG HQ &HOWURDPRIMEEDG GH *XDWHPDOD 2($
(QFXHVWD GH (YDOXDFLYQ 3RVW HOHFSIRINEISRU

-XQLR

(QFXHVWD GH (YDOXDFLYQ GH ORV GRV $xRV GH *HVWLYQ 0(GRFOSDGRU
$IRVWR

(QEXHVWD GH $FWLWXGHV 3ROtWLFDV \ 9DORUHV ,QWHIGDEYRGROHV
-XOLR




(QFEXHVWD VREUH &ODVHY OHGLDV \ &RPSRUWDPLHQWR 3ROtWLFR H6HBDYYERRU

$JRVWR

(QFXHVWD GH (YDOXDFLYQ GHO $xR (O 6DOYDGRU

'LFLHPEUH

(QFXHVWD GHO 3ULPHU $xR GH *RELHUQR GH (OtDV $QWRQLR 6DFD_$VDPEOHD /HJLVODWOYEDHIRBRIGDY
-XQLR

(QFXHVWD GH (YDOXDFLYQ GHO $xR (O 6DOYDGRU

‘LFLHPEUH

(QFXHVWD VREUH HO 3URFHVR (OHFWRUDQGEDOYDGRU

ODUJR

'21$&,D1'(65 $50$1'2 &$55%1=% < 65% */25,$ &$6752 '( &$55$1=$

. V. $QG 211 25RDG 9HKLFOHV (VWDGRYV 8QLGRV

9RO 1R -XOLR
2:KHHO 2II5RDG _ (VWDGRYV 8QLGRV
9RO 1R 6HSWLHPEUH
&XVWRP 5RG ,GHDV _ (VWDGRYV 8QLGRV
9RO 1R 'LFLHPEUH
$LU 3URJUHVV $YLDWLRQ SHYVHIDGRY 8QLGRV
9RO 1R YDOO
$xR &HUR (VSDxD
9RO 1R 6 OHV 6 $xR
9RO 1R 6 OHV 6 $xR
$XWR*XLD? (O 6DOYDGRU (GLWDGR SRU (O 0XQGR 6 $
9RO 1R $IRVWR
9RO 1R 1RYLHPEUH
$XWRPYYLO &OXEBDQ 6DOYDGRU (GLWDGR SRU $XWRPYYLO &0OXE GH (O 6DOYDGRU
6 9RO 1R (QHUR
%HWWHU +RPHV $QG *DUGHEDMV 86 $
9RO 1R -XOLR
%XVLQHVV:HHN1HZ <RUN (GLWDGR SRU OF*UDZ 2 +LOO &RPSDQLHV ,QF 3DtV 86$
6 9RO 1R ODUIR
6 9RO 1R ODUIR
&DU &UDIW/RV $QIHOHV &$ (GLWDGR SRU 3HWHUVHQ 3XEOLVKLQJ &RPSDQ\ 3DtV 86$
9RO 1R (QHUR
9RO 1R $IRVWR
9RO 1R -XOLR
9RO 1R "LFLHPEUH
&DU DQG 'ULYHUIHZ <RUN  &DU DQG 'ULYHU &RPSDQ\ 3DtV 86 $
9RO 1R -XOLR
9RO 1R $IRVWR
9RO 1R XQLR
9RO 1R 6HSWLHPEUH
9RO 1R )HEUHUR
9RO 1R OD\R
9RO 1R -XOLR
9RO 1R )HEUHUR
9RO 1R XQLR
9RO 1R (QHUR
9RO 1R OD\R
&DU DQG 'ULYHU %X\HUV *X12GHHZ <RUN  &DU DQG 'ULYHU &RPSDQ\ 3DtV 86%
9RO 1R XQLR
&DUV 0DJDILOH 1HZ <RUN (GLWDGR SRU 3RSXODU 3XEOLFDWLRQV ,QF 3DV 86%
9RO 1R $EULO
&RQVXPHU *XLGH 3XEOLFDWLRQ ,QWHUQDWLRQDO /WG 3DtV  86$%
9RO 6 1R 6HSWLHPEUH
&OLSSHU/RV $QIHOHV 3XEOLVKLQJ (GLWRULDO +HDGTXDUWHUV 3DtV 86$
6 9RO 6 1R ODUIR
6 9RO 6 1R -XOLR
6 9RO 6 1R -XOLR
&ROVWUXFWLRQ &ROWUDRVLEIIJHOHY OF*UDZ 2+LO0+V 3DtV 86%

9RO 1R JHEUHUR



&RQVWUXFWLRGHRWFURVV *$ &DKQHUV %XVLQHVV ,QIRUPDWLRQ 3DtV 86%

9RO 1R XQLR
&RUGLDOLGD@E.DPL 5&6 (QWHUSULVHV IRU 7UDYHO 1HWZRUN ,QWHUQDWLRQDO 3DtV 86$
9RO 1R 6 OHV 6 $xR

'"HVDUUROOR 1DFLRQRRQQHFWLFXW ,QWHUFRQWLQHQWDO 3XEOLFDWLRQV ,QF 3DtV 86$
9RO 1R XQLR

9RO 1R 0D\R

9RO 1R -XQLR -XOLR

9RO 1R $IRVWR

9RO 1R 6HSWLHPEUH

9RO 1R 2FWXEUH

9RO 1R (QHUR )HEUHUR

9RO 1R OD\R

9RO 1R $EULO

9RO 1R OD\R

9RO 1R $IRVWR

9RO 1R 6HSWLHPEUH

9RO 1R 2FWXEUH

9RO 1R 1RY 2'LF

9RO 1R ODUIR

9RO 1R $EULO

"HVDUUROOR 1DFLRQDO $PpULFD /DWRQDHFWLFXW ,QWHUFRQWLQHQWDO 3XEOLFDWLRQV ,QF 3DtV 86%
6 9RO 6 1R 2FWXEUH

(QFLFORSHGLD GH OD 9LGD +XPDQD (QFLFORSHGLD#/6IPRADXKOR $EULO 6 $ &XOWXUD H ,QGXVWULD 3DtV %UDVLO
6 9RO 1R 6)

(QFLFORSHGLD GH OD YLGD QR HV VHULDGR (V XQD HQFLFORSHGLD GH IDVFtFXOR HVWH HV VROR HO 1R

(QILQHHULQJ 1HZV 2 5SHFRUGLIHZ <RUN OF*UDZ 2 +LOO ,QF 3DtV 86%

9RO 1R 6HSWLHPEUH

9RO 1R 6HSWLHPEUH

9RO 1R 6HSWLHPEUH

(VIXLUH 1HZ <RUN (VTXLUH ,QF 3DtV 86%

9RO 1R ODU]R

9RO 1R $EULO

([SRUWDGRWY 1HZ <RUN -RKQVWRQ ,QWHUQDFLRQDO 3XEOLVKLQJ &R 3DtV 86%
9RO 1R ODU]R $EULO

9RO 1R -XOLR $JRVWR

JO\LQJ2 %URDGZD\ 1HZ <RUN 3XEOLFDGR SRU 'LDPDQGLV &RPPXQLFDWLRQV ,QF 3DtV 86%
9RO 1R -XOLR

9RO 1R -XOLR

9RO 1R -XQLR

9RO 1R OD\R

9RO 1R -XQLR

9RO 1R (QHUR

9RO 1R JHEUHUR

9RO 1R OD\R

9RO 1R -XQLR

9RO 1R -XOLR

9RO 1R 6HSWLHPEUH

9RO 1R 2FWXEUH

9RO 1R 1RYLHPEUH

9RO 1R 'LFLHPEUH

9RO 1R ODU]R

9RO 1R $EULO

(O *UIILFR 2 %XHQRYV $LUHV

6 9RO 1R $EULO

*HQWH 6DQ 6DOYDGRU

9RO 1R 'LFLHPEUH
+RW &DUVY 1HZ <RUN 3DtV 86%
6 9RO 6 1R OD\R
+RW5RG /RV $QJHOHV &DOLIRUQLD 3DtV 86%
9RO 1R $IRVWR

9RO 1R ODUJR

9RO 1R $EULO

9RO 1R 6HSWLHPEUH
9RO 1R 'LFLHPEUH
9RO 1R ODUJR

9RO 1R $IRVWR



9RO 1R (QHUR

9RO 1R )HEUHUR
9RO 1R ODUIR

9RO 1R XQLR

9RO 1R 'LFLHPEUH HMHPSODUHV
,PSRUWHG &DU 3HUIRUPDQFH{Z <RUN

9RO 1R 2FWXEUH

/RRN_ &DQDGi

9RO 1R $EULO

OHFIQLFD 3RSXODU (GLFLYyQ HQ HVSDXRO GHO 3RSXODU OHFKDQLF\20EKDFDIR ,00LQRLY
9RO 1R $EULO

9RO 1R (QHUR

OHFIQLFD 3RSXODU (GLFLYyQ HQ HVSDXRO GHO 3RSXODU OHFKDQLF\2OIHDKRISN

9RO 1R OD\R

OHFIQLFD 3RSXOCAUOLDPL

9RO 1R (QHUR

OHFIQLFD 3RSXODU &yPR &XLGDU VX $XWRPHEHB~EOLFD GH 3DQDPI
3DtV 3DQDPI

6 9RO 6 1R 6 OHV

6 9RO 61R 6 OHV
ORGHUQ 3KRWRJUDSK\IHZ <RUN

9RO 1R ODU]R

ORQH\ 2 &KLFDJR

9RO 1R $EULO
ORWRU 7UHQG/RV $QJHOHV &DOLIRUQLD

9RO 1R JHEUHUR
9RO 1R -XQLR
9RO 1R $IRVWR
9RO 1R $IRVWR
9RO 1R 'LFLHPEUH
9RO 1R OD\R

9RO 1R 'LFLHPEUH
9RO 1R JHEUHUR
9RO 1R OD\R

9RO 1R 6HSWLHPEUH
9RO 1R 2FWXEUH
9RO 1R OD\R

1DWLRQDO *HRJUDSKLBVKLQIJWRQ '& 1DWLRQDO *HRJUDSKLF 6RFLHW\ 3DtV 86 %
9RO 1R
1HZVZHHN 2 1HZ <RUN 1< 1HZVZHHN 3DtV 86 %

9RO
21125RDG 2 /RV $QJHOHV &DOLIRUQLD

9RO 1R $IRVWR
3HRSOH :HHNCA 1HZ <RUN

9RO 1R XQLR

9RO 1R ODUIR

9RO 1R 2FWXEUH
9RO 1R ODUIR

7KH 30DLQ 7UXWK D 0DJD]LQH RI XQGHUVWBR@EBIGIRUQLD
9RO 1R -XOLR 2 $JRVWR
9RO 1R 1RY 2'LF
9RO 1R (QHUR
3RSXODU +RW 5RGGRQRV $QIJHOHV &DOLIRUQLD

9RO 1R $IRVWR
9RO 1R 2FWXEUH
9RO 1R ‘LFLHPEUH
3RSXODU OHFKDQLFYHZ <RUN

9RO 1R ODUIR

9RO 1R ODUIR

9RO 1R YHEUHUR
9RO 1R -XOLR

9RO 1R $EULO
3RSXODU 3KRWRJUDBKHZ <RUN

9RO 1R -XOLR

9RO 1R 1RYLHPEUH
9RO 1R 'LFLHPEUH

3RSXODU 6FLHGFHHZ <RUN
9RO 1R JHEUHUR



5HQW6PDUW$ODEDPD

9RO 1R -XOLR $JRVWR
5HSRUWDMHYRSDQJR 6DQ 6DOYDGRU

9RO 1R 1RYLHPEUH
7KH 5L0QJ2 1HZ <RUN

9RO 1R 1RYLHPEUH
5RDG 7UDFN 1HZSRUW %HDFK &DOLIRUQLD

9RO 1R )HEUHUR
9RO 1R 2FWXEUH
9RO 1R OD\R

9RO 1R $IRVWR
9RO 1R 'LFLHPEUH
9RO 1R (QHUR

9RO 1R ODUIR

9RO 1R OD\R

9RO 1R YHEUHUR
9RO 1R 2FWXEUH
9RO 1R 'LFLHPEUH
9RO 1R (QHUR

9RO 1R 'LFLHPEUH
9RO 1R (QHUR
5RDG 7UDFN %X\HUV *XLGH 1HZSRUW %HDFK &DOLIRUQLD
6 9RO 6 1R 60

6 9RO 6 1R 60
6DWXUGD\ 5HYLHZLHZ <RUN

6 9RO 6 1R XQLR
6FLHQFH OHFKDQLPY1HZ <RUN

6 9RO 6 1R 'LFLHPEUH
6NDWH%RDUGHIDOLIRUQLD

9RO 1R YHEUHUR
6SRUW 1HZ <RUN

9RO 1R 2FWXEUH
6SRUWV ,00XVWEWEERUN

9RO 1R ODUIR

9RO 1R 2FWXEUH

7HQQLV 0DJD]LQH RI WKH 5DFTXHW 6SRUWX/ <RUN 7KH 1HZ <RUN 7LPHV &RPSDQ\ 3DtV 86$
9RO
7LPH 2 1HZ <RUN

9RO 1R $EULO
7UXENLQ-2 &DOLIRUQLD

9RO

86 1HZV :RUOG 5HSRUW?2? :DVKLQJWRQ '&

9RO

9DQ :RUOR /RV $QJHOHV &DOLIRUQLD

9RO 1R $IRVWR
9DQV_ 3LFNXSV? /RV $QIJHOHV

9RO 1R $IRVWR
9LVLYQ /D 5HYLVWD ,QWHUDPHURFENIIDPi

9RO 1R (QHUR
9RO 1R ODU]R
9RO 1R 'LF
9LVLYQ /D 5HYLVWD /DWLQRDPHUIFOEICFR ')

9RO 1R (QHUR

9LVWDJR (GLFLYyQ .QWHUQDFERQRQOPI
9RO 1R 6 OHV




